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INDEPENDENT AUDITOR'S REPORT
To the members of GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED
Report on the Audit of the Financial Statements

Orpinion

We have sudited the annexed financial statements of GENERAL INVESTMENT & SECURITIES
(PRIVATE) LIMITED (the Company), which comprise the statement of financial position as al
June 30, 2023 and the statement of profit or loss and other comprehensive income, the statement of
changes in equity, the statement of cash flows for the year then ended and notes to the financial
statements including a summary of significant accounting policies and other explanatory information,
and we state that we have obtained all the information and explanations which. to the best of our
knowledge and helief, were necessary for the purposes of the audit.

In our apinion and to the best of our information end according to the explanations given to us, the
statement of financial position, statement of profit or loss and other comprehensive income, the
stutement of changes in equity and the statement of cash flows together with the notes forming part
thereof conform with the accounting and reporting standards as applicable in Pukistan and give the
information reguired by the Companies Act, 2017 (XIX of 2017}, in the manner so required and
respectively give a true and fair view of the state of the Company's affairs as at June 30, 2023 and of
the profit and other comprehensive income, the changes in equity and its cash Mows for the year then
ended.

Basis Tor Opinion

We conducted our sudit in seeordance with International Standards on Awditing (15A5) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Inmemational Ethics Standards Board for Accountants’ Code
of Fthics for Professional Accountants as adopted by the Institute of Chartered Accountants of
Pakistan and we have fulfilled our other cthical responsibilities in accordance with the Code, We
believe that the audit evidence we have cbiained is sufficient and appropriate to provide a basis for
GLF Cpinion.

Responsibilities of Management and Board of Directors for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of Companies Act, 201 7(XIX of 2017) and for such internal contral as management
determines is necessary 1o enable the preparation of financial statements that are free from material
misstaternent, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company”s ability
to continue as & going concern, disclosing, as applicable, maners related w going concern and using
the going concern basis of accounting unless management gither intends to liguidate the Company or,
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CPAAI

o cease operations, or has no realistic alternative but to do so, Board of directors is responsible for
overseeing the Company’s financial reporting process.

Auditor's Reaponsibilities for the Audif of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the fnancial statements as a whole
are free from material missiatement, whether due to fraud or enror, and 10 issue an anditor's report
that includes our opinion. Reasonable assurance 15 a high level of assurance, but is not o guarntee
that an audit conducted in accordance with 15As as applicable in Pakistan will always detect a
material misstatement when il exists. Misstatemenis can arkse from fraud or error and are considered
material if. individually or in the aggregate, they could reasomably be expected 1o influence the
economic decisions of users taken on the basis of these linancial statements.

As part of an audit in occordance with [SAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audil. We also:

* ldentify ond assess the nsks of muterial misstatement of the fmancial statements, whether
due 1o fraud or error, design and perform audit procedures responsive to those risks, and
Oblain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting o materinl misstalement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

s  Obain an understanding of internal control relevant o the sudit in order o design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opimion on the effectiveness of the Company's internal control.

o  Evaluate the appropristensss of accounting policies wsed and the reasonableness of
accounting estimates and related disclosures made by management,

o« Conclude on the appropriateness of management’s use of the going concern basis of
necounting and, based on the audit evidence obtained, whether a material unceriainty exisis
related o events or conditions that mav caet sienificant doubt on the Company s ability 1
continue as a going concern_ [f we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, il such disclosures ore inadeguate, 1o modily our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future evenis or
conditions may cause the Company Lo cease 10 continue as a going concer.

¢ Evalunte the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the linancial statements represent the underlying transactions
and events in a manner that achieves fair presentation, T
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We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significont audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further repor that in our apinkon:

al

b)

ch

d)

)

Proper books of account have been kept by the Company as required by the Companies Act, 2017
(XIX of 200 7);

the statement of financial position, the stiement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes
thereon have been deawn up in conformity with the Companies Act, 2017 (XIX of 2017} and are
in agreement with the books ol account and retumns;

the securities broker was in compliance with the requirements of section T8 ol Securitics Act,
2015 and section 62 of the Futures Act, and the relevant requirement of these regulations as at
the dute on which the statement of financial position wis prepared,

Investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company™s business; and

o zakat was deductible ot source under the Xakat and Ushr Ordinance, 1980 (XVII1 of 1980).

Oiher Matier Faragraph
The financial Statements of the company for the vear ended 30 June, 2027 were audited hy another auditor

wha expressed an unmaodified opinion in their report dated 29 November, 2022

Ihe engagement pariner on the audit resulting in this independent auditor’s repon is Imran UL Hag.

Place: Tslammabid
Dute: e dubeny O, 222

UDIN: ARZOZIT0I6IxWEmiSRAT
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GESERAL INVESTMENT & SECURITIES (PRIVATE] LIMITEER
STATEMENT C0F PROFET QR LOSS
FOM TIE YEAR ENDED JUNE 34, 223
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GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPRENENSIVE INCUME
FOR THE VEAR ENDED JUNE 30, 2613
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GENERAL ISVESTMENT & SECURITIES (PRIVATE) LIMITED
SOTES TUFTHE FINANCIAL STATEMENTS
FOR THE VEAR EXDED JUNE 50, 2013

i

=2

COPORATE AN GENERAL INFORMATION

Lrgad statas nindl pperakinn

Ciowers! Inveamen Securgies (Privae) Lamiied fthe “Compam™) is o private lamited compery incorporseed in Pakistan om
Movember 11, 1907 ander the Companivs Ordinmce, 1984 (Repraled with the enncemest of (| Unanpimies A, 20Ty The
Company is a holder of Teoding Rights Entitlement Cemificate ("TRECT) of Pakistan Siock Exchange Limised

[ Company is prissipally sngaged in e business af investment advisary. parchast and sale of securitivs, financial consultmcy,
Drode e, undorwring, porifalio aiagenwent and sigeurilics eessaich

The geographicul lvcmiom and adilives of Cesvpany and its bransh olfice i ns follin
Hosinees Units Gieographicsl Localion

Regissered offices Office £ 1209 1 25h Floor, B5E Tower 35-8 Finah Avenue, Blue Arca, bilimshad
Hranch Office  (HTkce ¥ b, Block 1, Mall Bimaness: Oerger, Thie ball Roed, Rawalpadi

ACUTHN TING COSVESTION AND Basis FOR FREFARATION

Sunlrmaesl of cumplisnce

Phese limanciil shilemests have been prepaned in sewndunce with the appreved acountung sinndurds @ apphicable in Fakcistan

Approved accounting sundards comgrise of such Imensatonal Financial Repoting Sindands (IFRS) far SMEs tisued by the
fesernutionul Accoursing Standsnd Board ax are mctificd under U Compamics At 2017, provissns of mmd directives sand
wider the Companies Act, 2017, In ke requisemenis dillr, the presisins or directives of e Cimganies Act, 2017 shall prevnil

Haiis of medsurement

Theee financial slaiements lsive ben prepaned undor the historisal a1 eomveition, ewepl

 nvestmam i quoted equiny secsitics (wiiiher clasifind m ancts of far vibue through profit o ks, or ab fair videt thidagh
aiher gomprehensive meome), whech are carmed al lnr value,

« Investmerds in umiuoled eguilies. meaduned ol (e value through other comprehonsive ieome,;

- Invesimenls b peocaies, which me reoaded i sccordasee wih he sy meshod of sccountisg lor such invesimants: and

« Dervanve fmancial mstruments, which ane morked-to-markct s approprists wden ielevant secosming and reporing stasdards
Acromnking exlrmates snd julgmenis

The preparation of lmencial sialements s conformily. wirh approved sccousiing standieds requies manageinent o make
judgmirds, gstimates and sssunypticas that affect the applcanon of sccounting pobices and the peported amousts of asscls,
ahilitics, wonw and cupeises. The estimaies aml esocsted asssmplions o continually evaluskad and aie himed on historicsl
ppenence a5 well a5 cxpecilions of fulure ¢vents end various olher [edtors thal are believed w0 be reasonahle under 1he
wiscamsimnces. the resubis of which Foms the basis of making jmdgments about the cierying valuss of nesess and Nabdlives e are
il rendiby appareni from other sources. Achsal resalts may diffzn from these estimates

dreas involvisg o Wigher degree of judgment oo complexily, o wess whene assemplices and estimates wie significant to (b
Corepany's finmecial stmewents, me o Tollows:

{1 Estinmies of iselbd Tives mwd ieyideal s alues of iews ol Eopeiy, plant and cquigsnent;
{inf Estamages of wsifol lngs of intangehle assels:

it Prosoesion for Bl des

(i) Foir visdsses: of unigasied gy invstmenic

() Classificatiim, recognition. memuremani | vabsilson of financisl instrumen 52 and

{vil Provision o Lisalon ﬁ
y



GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED
MAFTES 10 THE FINANCIAL STATEMENTS
FilR THE VEAR EMNDED JUNE 50, 1005

14 Change of Accoumting Frassenork
The sctoumaing frmewsak for the properation of Misnciel ks been charged from Iniratans! Financial oporting standand b=

Iniemanenl Fiimcol Reporimg Siandacds (IFRS] or Small mwd Modsm Entitics{SMEs) ssued by TASH. This charge has ae
cifisct o the messmemenl of msets nd lishailes eveept the invesimen 8 lur vabor (hrough other compechensive Incume
(FWTOCTS B bien edlmsified iy Cair value devugl pofit o bas (FVTPL), resultonily (e Pt vaboe reserve thnoogh olhr
giinpretenive meome has also boen reclassificd 1 e value gain through profit o kes ae mentioned below:

Fl By Hiz]
Rupees Rmpres
2 |32 &2 TEd
Diecremse in Unrealssd sirplis oo semeasurement of mvestmenls menaiisd ol FYCL
Iscreise o Unapgeopriaied Frofi 5 R20.371 111 B 344

15 Functional and presentation currescy
These financial siaternents ane pricsentad i Pakiszas Hupees which s alae e mmpimrnunn:lu.'ml curnEcy

3 SUMMARY OF SEGNIFICANT ACOBUNTENG POLICTES
Sigmificent meounbing palwigs apMied m the preparssan of thiss firmmetal sinlements ane st omt helow These policics hive Been
consistenthy applicd 1o ol yosrs présenied

31 Propeeiy sl equipueead
nitial Recogniison
Igriis of rogery and squipment are siled m 2ost e acdumilsed depreciation (i ey aml infpasmient losses (F myl, Cost
includes gxpend s ikl & dirgt sitnbwrnble o the asguistion of the lens

Salisepueal micasuremenl
Subspquonl cadls ane includad in e pisers comying umiunl of necognized a8 & separaie assel, o appropriale, anly when it is

prabalsie that futsme cennotre Benelinn eoocisted with the sess will flow to the Cispany and the cost of the isem can be meisured
reliabby Where such subscquent oosts sre iecurred 10 replace parts and are caprnlized, the carryiss ameunt of repleced parts s
derceognized. ALl atlser repair and mainicmanee expesdilunes are chaged 5o prodil ar koss during the yess in which. the sre incurred

Bepreciation
Drepreciatkon un all dems of property and eyquipssnt s caleulated usivg the reducing balance methad, in aceordance with e rtes

specificd in ning 4 1 chese Anancis staent: and sfer @hing inis pocounl residual walue, iF matenal Hesdusl valees and uselul
fives are eevicnod and adjusted, if approprime, af each balanee sheet dite. Deprecimion & charged on masset from the dee whes
the asae b available o use unkil (ke s i disperend ofl

Lhes it

Ay ttem of property il esquipsint s desogaioed upon despasal or when no ke Beneline e expeciad from s use or dspasal
Ay n 0 Wes arisieg on as domopnigion (eelsulas]l o g differgige betieen st disposal proceeds asd the casrying
sl ulf the et} e included in the pealit and lose account m the yenr i which the Gl & daeo inieed

A gty wnd estimales

The wsedul lives, residual vadues med doproctatsn mglhod ane reviewed oo a regular bisis. The elfect ol any changes = edimule o
acenunied for onoo prospective bass.

Impasrmseni
An mseet’s carrvmsg srenmi s owilen diown inssedsiely (o 88 recovermble amount if the aet’s carrveg amou Hp‘ull.nrd'lﬂl e
eslemien) cocisenlile dide il

Chenge inestimate

The Comipaiy peviesis uscliud bvis of propenty mnd sguipmenl an & wegula hosie. Any change in estimabes in fofore yein whiich
might affest the carrymg amounts of the reipestive fems of property and equipment weh 4 corvesponding. elfect on the
deprecintion charge anid inspasrmsent lnss. Farther, monagement s on & veat basis reviews the camying amousts af cenain classes
of pregeny and equipment whach are crericd o sevalud amounts. Any change in estimale i fulure yeors which meght affect the
carryirg aimss of hese classes with o conespanding elfect om the swipbes on revaluation of peaperty and equipmenl, el

deloyied kax Liabsility and relssed change ol moromental depredintion %
b



GESEHAL INVESTMEST & SECURITIES (FRIVATE) LIMITED
MOTES T0 THE FINANCEAL STATEMENTS
FOiR THE VEAR ESDED JUSE S0, 22
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Imtangible Assed - Aeguired

TREC Certiliraivs apd PMEX Uertificaie
These e sialed ai cost less impairmen kases (i any). Cost mehades. expenciiure thil i dancesly mitribatabl: ¥ the acguisition of

ihe itess. Trading Right Entitiement Certificaies ond Membership Cand have indefinite uscful 1i% and accordingly me st
innitired However hese ane wesied for mpament coly. Impairmee (055 v recogroed in prodit and boss acocnl

dmilgmesls and fdimuees
The iwselal lves, residual values fd amorization methad ane reviewed on & regular basis: The offect of any chomged in cipmme
accirunted B o @ peospective hasis

Finameial lmsigimnciis
Financisl dssets and finoncisd Giabiliie dre recagnized when the company hetomes o party 1 the conirsciual peovisions o the

nstrurent sl sscssts el liabalities are stabed mitialy al cost whach 15 the fxir vilue of considenion given o reccived The
Anancial assers ae sulsoguentty mrasurcd ol far volue, arsorteed cost or codl a4 the cose may ke wilk elassiflcainns mio 1) wl faip
walue threegh pralia or loes (FV T and i) at amorieed cost . Subsequenily:

i1 Finamcaal assets wid biabilivies i smociecd oos

It i) asets mwd Habilitivs al amomized costane ssially revagniad af fair vahse, nnd subsequenily corried o amorioted cosL
el i thi case al (msicial assols, less any impairmest
1} Fanasazial sasess and labalizs ol FVTPL

Fimaniial imseis ad linbilities comiod & TYTPL are instially recoeded it Tair valse and trancction cosls are experscd (8 e
statement of profit or loss seed other comprahemive income. Resioed and imreabizd gains and |nsses ansing from changes in the
fair value of lhe Financinl mesets nnd limhilities held m FYTPL are imchaded in the statement of peofil or boss and other
compreluensove incons in the period o wlich teey anise
Where manmgement has apied o recognive o fmanssial labalily o8 FYTFL, amy chirges asscemied with the Compan”s own crodit
sesk will b recognizd s Suiement off Profi o loss, Cergntly, there see mo fimanicial Babilies designaiud & FYTPL.
T pairwmieni of fmancial assets
The [krsancinl assets ceber Uhasy Ihae thal are carried al Tair vnlue are msessed ot each seponing dae i detormine whether there is
uny abjective evidence f Weir impairment A financial et is mpaind if tsere o obgeciive cvadanie of impairment s & wsult of
piie 7 e events thet occurred afier the mitiel recognition of (he sseel, and thae kes cveniiy) kad an impadt en b gilamped
fubere cah flows of thal mset thal can be estimued reliably. The impuirmen loss i recogmined mmsdisely in the staemant af
profit o boss arsd the carrying st of the relaed ferancinl asset is reduced acoonlmgly. An umpamment ki & peversed ooy if
il reversal can be nelic ohjectivedy b s evord nocurreg e the impaomenl kos: was recognized
Drerecugnition of financinl instrumenis
The Company de-rocognizes n (il oeet when the contractl nights 1 the cish v o the pise expan, or il fmngfery the
righls s pegeive e cnmracoual cash s in g bansactem w wiich anhstantislhy mll of the feks and eewmrds ol D“ﬂl’ﬂmﬂf“
financist st are wansfemed, or it peiber irasfions nor et substantially bl of the risks and rewards of ownership and does ol
setsm conirol cver (8¢ Eransfemed msset Any interest im such derecognined firancinl assets that is created or retained by the

Comprany {5 recopnieed e & scpanale sgset of Dabilky. The Company’ de-fecognires a finascial liabdlivy (or o part of financisl
lishiliy} Eroen its stmewent of fimancial position when the phligatson specified in the contract is dischanged or cancelled or expires

Tpairment o -Amancial asscis
A gach reporing dmie, the company fuvisns Ukt ciryieg omounts of ie see-financis] assets o deicming whether thevs @ any
wedicatsm ol smpairmiess. B any such e i exists, thes the assf 8 regeveralile mHLNL s estimaled

For impairment weting, meets are grouped lopetser min the smallest group of issets tha geneziies cah mlioms frmm continuing
e fat e Barpely mdependent of the cash inflevs of other nssees or Cash Gererating Unis (0GLS,

e recovirahle s of s asset or COU s the gremer af s value in wse and 1le fais valos less costs %0 sell Yaloe in use 15
used ant Hhe estimated fuluee cash fows, diseounied W s presen valie sing o pré-tas discount rme thn reflocis sl imarket
aessneiis of the e valee of miney wd she risks specific o e et or OGU

Az impuirmen loss 15 recugnised if e varryiag smosst of an assetor COU excecds its recoverable e
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Tnpastterenl lisees e secigived in prolit or beess. They are allocased first 1o roduse the carmang smaunt of any goodwill llnessed
g the DU, and then b0 reduce the cprmying amiuriie &f (s oiher asgets i dhe COL o a peo raia basis
A impalret et an repect of goodwill s m reversid. For other nssets, an impairmen Joss @ peversed anly o the cxias (hal

the msel's carying amounl @es Dol eweed e @mynsg aminml that would hive been determined. met of depreciation of
amwisation, iF no mpearment boss had beon recognisad, A reversal ol imspalrment 1nss fo @ cech genecatiig unie is alkiaied
The gty of the wnit, exocept bos meodwill, pro reta with dee carrving mmounts of thise sssts. The inctease in fhe carmying amiunts
shall ke treated e reversale of impsarmsent lodses for miividsl assets and rocognesed in profit or ks unless the el i3 measwed
o revnlued dmassd. Aty reveesal.of impairment loss of o nevaboad aesel dhall be iremied oz o resalisiing sereise

Trade Heoeivabie

Sebrasnremnl
Toade feveivable se reconmised initially s Fair volue amd sulbsequesdly measoeed ot cost hes provaion for doubiful debis.

L irment
A provision fur impalemest of oade debis i established when ere is obative evidence that the Company will not be able w0

colbesn all amounis dus aceording to de: erigisal serms of e dabis The smousd of (e provision i recopnised in the stnlement of

profit ar loss [ad detis are weritten=off in the statement of profil o less on idestificatinn

Judgmets amil estimples
blomannnom tevicwes s sl debions oo conbimois basis to ideatify peccivasles where collection of e mmant 15 10 kinger

prohable These esismabes are based on histoncol expenicig aitd ane subpect i change m condition ol the time of acun recovey,

Tanuiben

fginme I expense commprses. current and defomed lay

Curresl

The currenl ineomi 5 Eh@ye & ealenlsizl on the hasis of ihe tax laws enactod of sihstanively enacted nf the Balanoe sheet et

Aanggensenl venty evituies positions tlken m 1ax retume with resgect o sitaations m which uppheabie o reguloion is ssbject
B inlerpeetalion and seimhlishes prove iy wiere appropmaie on te basis of sremnis expeaieil o be paid io the tax authaorilics.

Dhelerrsd

Dhefierned tax s pecounted Tor using Uhe Bulini: sbeed labidity method in respect ol all temporary dsiferesces between the carryng
a0 assete aml Labilites in the Bnascial statements and (he corespanilice 1y Boses used in the computation of tenbls
INCCEic

Dachierred b linhiluies are genenilly secognieed for all ekl wemponry differvnon md defored s sssens ae recogmind to the
eqtent that it 1 probahie that txshle incoeny will be pvallshle wgaisd which the doduclable lerponany differences. unused tax
losbaes el Hir crellils i b atilaped.

Cicfered wa o eiloulmed m the reies thal ee cupeciod W opply Wt yeo when e dilToenms revore, based un fas rabse
hve bewn gnpcted of substsntially esacted by che halance sheet date.

Dieferred tax is charged oo ceediled i the stabement of peofil o legs asseunt except in the case o fems credited or changsd 10
aamprehensive income ar equity. in which case it & meloded in comprelemsive moome or cguity

Judpasent and extimates

Sognidieast judsrent i requenel moddlermining, the s A expesses and amsspanding provesion Bl Theip e many
ramspctions and coleulamoss o whach the nltimote oy determmation s unoeriain a8 thise matters ane being contested Ul varius
bepnl forams. The Company recopniees lnbildics for paticipated to issses hesed oo estimales of whether addifional tixes will be

dae Where the linal g ouieeme of Sese maiters s diffevail o e smaouniis o were mibalby eoonded, sech dillamaes will
ampaat ihe curment and dferrad tax assess mnd lahilsties i e pencd m which such determinatsmn is maile

Further, the carying amommi of defored i mscs & roviewad @ emch ieponieg date and is adjusied 0 melled the Garen
graegnmnl ol e laxable prafies. 10 reguaed, carrving omount of delemsd Gax assel o eedoosd S e exlent that 8 = oo kaper
protable thet sulTicient fnxeske profiss to allow the benefit of part oo ol of thit recognised defered (o mssef 00 be wiiliend. Any
auh reidietion sl he roversed 10 the extent thae i Becomes peohnble thal sufTicien) tasable profie will be svilable
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Lin

kil

EN kY

MT-scitinge

Delermed 1ax assets and lahilims are alfsct when there = 0 legally enforcesble sigha o offsel current inx assets and lighilities s
when the deferred e Baldanees relate o the sama lacation suthority, Caresd 1oy ssets mnd iy liahibiies s offe210 where the antity
fas u legally enfrceable nght o odfeet and losends efiier oo seile om0 nes hasis, or 0 ealire e peset ainld senife the lishiling
st nedly

Settlemeent Lhate Accowiting

Al megnatar way® purcheses and gabes of financisl aesets are recognized on senlement dmebe the daie om which the agss
15 dhelivesed deor by the Compary, Regular way puschasss or sales of fnancial assets ae thise comtracts whach requins
delivery of assas witldn the time frama gengrally establishal by regalatson o convention e ikt

Uash and cash egaivalenis

These e messured st cost which s the e valise. For the pamposes of cash fow statemen, cash asd casls equivalents comprise
bralwnces with kss shom three monghs' bty om the dals of aoquisdion, excioding cel in b, balances with besks on cament
ol savings pocnunis

s cind disdrilstion

Ehuidend drinbamion 5o ey UH'I'IPI:I'I!."? chareboiders a2 m".‘ﬂﬁﬂ & A liamilisy in ﬂ'rI‘FTII:lﬂ m which thee dividends -HW
by U comipomy s sharcholdem.

Klinre el
Eirdinary shares me classefied s equiy and recgmoed a0 e fooe valse lacreisental omas divectly airibuaisbde wothe e of
nerw Shares of opinn ane shown i eyuny i 2 deduetion, nel of e, [Tom i prosesds

Trade anil siley paysbies

Trade and cthes payobles we revognisad inbindly ol Do vabuc plus duoreeily aitribstable cust, of any, and subsegmenily masured at
amarized cosl usEg the elfecive intenest gtk They ane classifed m camenl if peament B2 doe within fwelve mendks of fhe
repusrlg date amd a5 non-caroet dharwise

FPrirvisimmns

Frovisions ane recognized when the Compary his & peesent legal or smstructive obdigntion & o resull of past sveesa, 8 is probable
tha an okl of esoarces will be requiced 10 sestfe the ohligation sed the snscam) could ke reliably estimmed. Prevsions ane nol
reengnized for fusire nperaiting insses

Frovisons are measured o e preseml salue of management’s best estimme of 1 expesdiiusc I'd{'.l.:l't'd 1o emle the presnl
l.l|:l|'rpd'u1 al the end of the reporteng period. The disconnt rte wsed 0 determse the presest value 5 & pre-tox e tal reflecis
orern marken msscssments of the ume volue of money asd (ke nsks specific e e linbiliny, The inoresse o e provisons due w

the pacenge of timse i recogniend s inleres copena:.

Jwdpement andd estimates
A dhe sctual satllses can differ bom cslsmstes meule o proas ahir s ;hnl_ﬂc m lawes, r‘u,uhlimﬁl F“H:" Lty AN

ehecdopy, praws and conditions, and can wke plece momy yvears i the fulure, the s smmins of previsions ang revewed al
cach reponting date spd adjussed 1o ke scooum of such chimges. Ay adiusimenis o he amosst of peviously recognizal
pranvision s meoezmsed i the sisermeni of profil or ss unless the provision wis onginally recogniscd re pat of cost of an asso
Cuntiwgent llahiliies

A comiimgent lability 5 disclosed whes 1Be coipany Bas a poeiible ahhgabon = a reooll of past evenbs, whose exssience will he
womfiemnad cody by the pecsrence or noo-occurtence, of one of Mde uncermin feue evenls il whally sithin the comns of e
cormpay o e company hes o peesant lopal or constiuctive oblignism that snses from past events, il i is moi peoboble ihat an
oulflow of resources embodyang cconentic benelis will be roquired to setife the cbiigation, or the amound of the obligation cannol
I mesnniied with aillicent rehahilay



GENERAL INVESTMENT & SECURITIES [FRINVATE) LIMITED
NIFTES T0) THE FINANCIAL STATEMENTS
FOR THE YEAR EXDED JUNE M, 2023F

i3

iHE

114

LIs

Krveiaie recognition

Reverme s recoznized to the extent that i 15 probahle that econoiibe benelits veill flow o ghe Company am (e amount of revemes
coo be wensured ecliohly, Revonue is memsmed @ the Fur value of the consaermion reeeived or receivable, et of any dircel
exponses. Revais s recarginized o the following Badis

Brokernge Commissson

rokerage, conudtigion sed advisory foe sad commission on scemvies and commiditics @ reognized a3 and when relaled
SETVIDLE e rensdered

Inconee o bask deposits

Feli-ujt / meres) o btk diepussts aml vetiorm on anvesEnEREs is recogmioyd on i apporiommen hasiy when right 8o recsive i
empbished paimg @lTedive iNlgical nile

Biisbdend incoms

Dlivideni incime ks secogmisad in prafil or foss & other ssome when:

= the ompany 5 right to reccive pruenl have been established,

- is prabsble thst the eomiomss benelits meaceiated with the dividend willl for i ghe compsiny . and

- that mmounl of e dividend can be mensured relighly

Liihers

Clain o b o sale of kivestmest i cecognized in the vear i whech they nrse

B pesin s
[icse mo necomded al the proceats reccived. Finecs oms o seamninied fr oi sconsal bagis ped m discloied o sconsed interest
© prasar k- i that extene & the ameuns onpaid m e nepoing dae

Fiduriary sweis
Axvets held in tust ar in & duciary eapray by the Company are sal ireated s asseis of de Compamy

Helated party irnBssctisns
Al irumsactions involbving relaiod partics arisag i ihe normal course of business aré ponducted ul ures length M nommal

commercal res o e smee erms and conditions 2 thind panty Inesaioes aiing voluoiion modes, a8 sdmissile, excepl in

extremely ry cucuistinees where, satject b the approval of the Board of Directons, # & o the inkerésd al g Company © & 50
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5.1

L

fhi

LA

LA

INTANGIBLE AsSETS iz i rurd
Node H.I_‘!E Hupoes

Tending Kigh Enisilomend Catifizate (" TREC™) LN | 1500 1 SO0 KKH

Pakistan Meonnls Exchags Memberskip Card £3 15001, 1HHY 2 5] EKHHI

5 001100 5000000
The Coonpamy has pledgod hypoibecated Tradany Right Enlitlement Certificite (TREC) of Pakistan Stock Exchange Limisal (PSX) ot 2
aotwonal volie of Bs 2.5 million to maet Baso Amimem Capilal (RMC ) seguirenient

Theses mre camied o below nonosal snlue wich s Bs 13 millbon as poblistsd by the FAMEX

LONG TERM INVESTMENTS - FYTFL
Son- el Bapaily hecurites

Cipening Halanoe il R b L] 2 57, 50T

Mddsions damme the v = 5

Adpsimeni far semisusemeiil 1o (s valug Y SEEah ot ] |
61 __Besisin Bk

As i sl of the desimsalintion snd coporatizaton of sack exchasaes, the Company receved 3034603 ghares ot Re 10 ench chare, of
IS$E Towers BEIT Muansggement Limibal OO0 those, (| #3075 hares) were held m o separnte Uontral Dhapoziton Cnmpany | imifed
O ads-aceanni. hlocked wnid they me snld B0 strafezss mvestors. Taancial iesitutions wdior the peneral peblic. The remdermg
ahismea 1,213,441 shares were nllotted to the Company.

The Comipany acquired | 2897 623 furiher shures rom oiher companics and plodged the 1,079 238 m Pekistan Siock Exclange (F5X3 0
miel U B Mutimom Capitsl recainement of the comgainy

These shiies e aeitbei lated oo anv evchange nor are they actively maded As a resull, Far vahose has hoan estimmied by reference b the
Batesst lsveak g walie of Be. 3084 accordimg i amhised firmncind sinlerenis of 1SE RETT Manngenienl Coripany Lifm sl For whe vesr ended

Junsg 3, JEL (200 Re 0T 8 of mel gkl vilie ot shage ol Bwsg shiwes notifled by SE Towes RETT Management Lisiied

Rezzelad
23 201L
Rupees Humees
LOMEG TERM DEMISITS
Cemtral Deposcilory Company Limiicd ACCIRIT 110401 Eul
Matiosal Ulearmp Uesvpasy al Paknion Limissd FLUIRITTT 200
PAEN Deposil 1,250, Ui 1.2 3 0
1,550,008 1450000
Unher secunty deposit 535,008 [LUTRIT

2,75 0% 3,050,000

DEFFREED TAX ASSET LIARILTTY NET
The defierned tnx mssets nnd the dilerred tax lahikites elale 1o iscome tnx in the mme jurisdiciog, anil e law sk el seiisamnen
Therelion, thiey have been offsd in the sisemen| of Fnmncial poation as fallows)

Dlederred tay Assed © L hilety s = .

Avnalyais ol chaogy inalelrored las

Propemy, Pant & Fguipment {1 1.A%0) (52,843
Prosesion Eo Pypecd orodii losa i 103633 LR
Revaluations of equity msirumenis w F¥TIL 1934 105,350
Linuzad Tox keses LSRR 401,247
Sdinimmum Tam creds carread forwaril 2680551 A1 EER

B.1.0 It ENEL 71,354,962

As il T 10, 2023, dolemed ton essel amoanting o e, F,000 034 (e 3k, 2023 Ra 7356, 0821 hos not been recognaed in - these fmansial

cUnETEE s e Company doss i Foresor sufficrent mable proits i Dol il
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?  TRADE ANDOTHER RECEIVARLE

CHEsT pasliss
Foeldaied pates

{kber Recorsuble

Lesas Prowisini lor Basil debis
L ustames

Bi  Theaging of recervablo o relsed party as o the weporting dme s os folioes:

ol it e

Past dae - 30 davs

Past shuc 31 - tHk days
Past due ¥ - | year
et e st Gl | et

%1 Dhilscr Brvrivahies

Revetvable tiom NOUP
Oiber receivohles

W21 This represents amount recenvable agaire irnding off securilies in all parkets which will be gettied on Lofuly-=20017

B4 Provision [or Had Dehy

Halmnce & al July |
Charged during i vear
Cleming halange (s m Jupse 5j

[his pepsicsents mmoun| receivabde apminst trading of seaurities el maskets which will be segtled on 4-July-2023

1 PHREPAYMENTS. DEFOSTTS AND ADVANCES

Shori-term bmns and silvinces
Advanis: o dirpknsde
Laowan oy ghreotor=rCinir Axlsen)
Advance i suppbsis
Seray Leposil

Shart-term depaasts
MU, cxposasne Margim = House
MUCPL cxposmne Margin - Clienis

11 TAX REFUSDBABLE

Cgseniirag halanee (&= a0 July 1)
Add Curreni year nddibions

Less Adpastimen) agmnsl proviagm o lelion

Halmicr m ihe end of e vea

Mulc
u.-ru.r.-s 7 ] 129
0. 147,002 1,260,845
9,749 477 H,400.07K
02 2,308, 108 2393417
14,957 485 TRE L5
3 1,505,554 [2934,513]
R TN 1T T T YR F I
99,760 illa
a R ER]
536,997 00,5594
4,242 H, 158
1847002 | 261 849
5| 258 01
{094 457
: 25
1934503 309,083
R71.081 (174,5810)
AH0550 1934,513
 I—
23 B
Hupers Fupes
pLTT )
. 3A0,000
- 1.A22.500
(LT s
150,000 4,122 500
LR IHHE 1L es i
1840 492 70T 431
15421 .49% L4 5T AK]
18921 495 1% T A
LIZDATE 2297412
15003646 1427240
{1,023, 186} (1,604,133}
1659004 2120078
- - o

<
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12 SHORT TERM INVESTMENTS - FYTPL

Cipenang Halaece LI T#S 2,293,533
Fanir valus: mljustmers (B BTE) 61,734
| 555, 100 1,6k 753
Sarke value
Heesrm Pakistan company limsted = Frecns - 16,0068 (2033 16 0IHF Shanes = .
Huminess & Indduiginnl Insumiioe o N - Fleese - 45% (2R 439 Shes - *
Faui Fods limitgd - 500 (2022, 5007 Shares bE EJed |
B Textile Mils Tnisiod - £5 500 (2022: &5 5K} Shoaes =
& Cas Development company lmited - 20,000 (2022 20,000) Shared 156010 | ATA A
Porpulie Blimic Modaibs - 3 000 {2001 3,100 Skanes AE,2%0 ES L
Zeal Pal Cemend Factory il - Freeee - 146 821 (3022 146.E27) Shwes - =
1,505,120 | sl 795

P20 P vilies oF e ejuity shses e detemined by redrence s poblished price quotations in an sctive makol

e 2033
13 CASH AND BANK BALANCES Nute Hupees Rupeey
Cash in band 198 i3
Cash af bank - Local currency
Chiften] Beemunts 14332315 M 507 555
Bavings accounts 131 IEA5, 740 T 676

I58TH. 153 AT 100 TR
131 Average rate of kg oo de vear ended 2033 45 B.22% (2022 110 55%)

14 BESUED. 5UBSCRIBED AND FAID-UT CAFITAL
141 Amibsorseed oo psbal

L EO000 (2022 1RO, 00) ordinary shaes of PER 100 gach, Dully TR M
s in cashy
14.2  Isimed, subseribed sodd paid-wp share capelal
3 . |
ﬂﬂ! 99430 Crdinary shares of Ba, 11 each, lsseed for cash H5,545 i G 1 B R
Crdimary Shares of Ks 100 each msued ax bones shwes H.d84 ol

94,029 1) 4,029 300

143 shorcholders halding 2% or mire of ital sharchebling

1 r sl Ferc
i ] piry i A ] | i 2032

Ch Mubammsnl Aslam L L TELRAS 93.04% ] Tk

18 DIRECTIN'S Liks™

Einectar's Loan 151 101, D 1 1ML

I5.0  During ihe year Jume 301, 3022, the management revisad e termi of the sgreement with the direstor whiehy the kan & sepaynble on the
disgretion of the gompany and it is unseeared vl ingrest fee lops. This loan is accounted B in accondance with the technicsd Release - 42

maned by KOAP gf'\\
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Pestaied
el | Hixd
Rupees G
151 Mrecior's Logn mavement darng ihe year
Cipening Balinoe LERLUIRUHT i
Addition Traester : | 3000 0
Repayment SRR - T
Closmg linlance —Les00pn | TSRO0
I OTHER LONG TERM PAYVARLE
i Mher rir_|.1|H=°| T LE
3 5600 00
17 THAE AND O THER PAYABLES
Trude credioas 17.1 FEasunsd % A%, 107
Asigud & (il payables 1,370,349 20240 745
HE'.‘._HJ- 41 455 852
BT Temde payabikes inchidle bualanies anosstting o s, Mil (2022 Hs 154,200 ) due o relaied parkies
I8 PROY SIS FOR TAAATION
Halmnce s the begmning i the vem 1 GG BDES, 200
Al Cuprenl e provissan 1,733,042 1,680,323
JAN IS 1,729,584
Less: Adprsiment apninst advangs 1ay L T LLAHE 2o
Halance Payabde  {Reconvablic) 1,723.842 I BEL, 523
1% CONTINGESTUIES AN COMMITMENTS
190 Theve wie ma conbmpsncies o comumitenents of the Company as al Joese 300 2027 (2037 Malj
i nd ] 222
N HEYENUE nie Rupees Rupees
Comamissinn Income Equity Trading FER AT R ET) I, 5557 |
Commiazson lngome Conersliy Wadig JE0B00 215, 000
LA8L131 TSN
Less: Foderdl Facise Diivy M! ;-I..ﬁ:.&l.lg
FAGEADT 27.414.055
Dhivwdeind s [ 4 4E075 | | K957,248 |
AT RO57.341
Sty ]
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2023 w2
Hupees R
1 OPERA TING AND ABYMININSTHRATIVE EXFENSES
Stafl’ salaries. alowanees and ofher benedils 14,282,377 pofpriery
[iepreciniion LONTAT X B93 KOS
Trawehiiy and ey 13000 H3.23
Tebeplune INIAT0 Tol Bl
Enbemammen JTebll 10,
Ailveripamen) - 1 74, /50
Audigors’ remusneral on 111 15,000 | %5, Caled
PSX nnd CDC changey 1E,IT1 1,003 268
PMEX charpes 120,001 ID1.5TE
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GENERAL INVESTMENT & SECURITIES (FRIVATE) LIMITED
MOTES TO THE FINANCLAL STATEMENTS
FOR THE YEAKR EXINED JLSNE 3, 23

H

REMUNERATION OF CHIEF EXECUTIVE, DIRECTOHRS AMD EXECUTIVES
Tha mggrepile amoiints charged m the Mnasciml sasmnens B seminesiios g he chiel eocculive, dimciion and execitves
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023 . |
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2024
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GENERAL INVESTMENT & SECURITIES (FRIVATE) LIMITED
MOTES TO THE FINASCLAL STATEMENTS
FOR THE YEAR EXIFED J1U NE 30, 2028

in

a7

CAPITAL ADEGUALY LEVEL AND CAPTTAL RISK MANMAGEMENT
Thae Company”s nhjectives when maiaging vapial me i saleguand Db Cownpiny s ahility i wonlis ah & going concem in

arder ko provide refums o sharekalders ond hivefite for other sakeholders and [ misminin anapienal capilal S

bt capeinl roquimemenis of e Cosmasy are sil and regelied by Pakeias Sinck Fxchange [.mited. Thoe soquinciments
fwr puil = plReis 10 ersnre sfficiend solvensy miangins and me bhased on excesa of current sseld over Eument Himkilities
The Capital adequacy kevel as neguised by COH & ailculmed as fallova.

w23 | 20 |
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BASE AEINIM LS CAPITAL

in complisnee witlh the Regulation 192 of the Rule ok of Palcsiom Stock Fxchangs Limited, every Tradimeg Rl
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& potion o shsres ol 1SE BETT o pweet this requinement.
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GESERAL ISVESTMENT & SECURITIES (PRIVATE) LIMITED
SOTES TO THE FISMANCLAL STATEMENTS
FOR THE YEAR EXBER JUSE 30, 2005

W LU CAPITAL BALANCE
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GENERAL INVESTMENT & SECURITIES (FRIVATE LIMITED
SOTES TO THE FINASCIAL STATEMENTS
FOVR THE YEAR EXIED JUXE 38, 2023
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GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED
SOFTES TO THE FINARNCIAL STATEMENTS
FUR THE YEAR ENDED JUNE 30, 013

L1
JiA

1.1

35

Hesiniement of Comperaiives

Hestatrment of Darecisrs Losi

The £losing halasce of direoiors lnan B the visr eded 30 Jane, 2021 hus been restated because the repayment of an amount of
Bls. 7,043 006 wns mistakenty charged 1o gxpomsss @ ihe Tisancial yeor ended 30 Juoe, 2021 which i now nectified and e
wlTo:t of v 5aid sdjustmen is us fidlosws

2033 0zl
thecrease. in Uerectors Loan LI 020 7,043,036
Ineress i Kemimnsd Farmings LRk T.043.026

Bestaiemend of Long ferm depesils

e chsing Balinee of kg e degesis e e year mdead 30 Jumg, 2021 Bas been estaled beusmse e security diposit
amcusting s, 1,250,000/ paid for the ravwelpindi office was mastakely charged 10 expense, Thes emor s his been nectified
il the effock of e waid adyestmaenl & s lidlows:

AEE 2U21
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Imcrense in Betiped Ewminps 1250, iR 12500

EVESTS AFTER REPORTING DATE
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GENERAL
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IE ] ol
MUMBER OF EMPLOYEE
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Averape nomir of empkonges dormg ke ven 19 1]
BATE OF AUTIHEREEA TILN
Tharse Trancinl stalemonts g ikl by the Boank of Eireciors of the Company on

t 1)
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General Investment & Securities (Pvt) Limited

Universal Member: Pakistan Mercantile Exchange
TREC Holder Pakistan Stock Exchange Limited (P5X)
Registered Broker Securlijes & Exchange Cammission of Pakistan [SECP)

GENERAL

INVESTMENT & SECURITIES
GENERAL IN VESTMENTS 8 SECURITIES (PRIVATE) LIMITED
DIRECTORS' REPORT TO THE SHAREHOLDERS

The Directors of M/S General Investment & Securities (Private} Limited feels pleasure in
presenning the report for the Financial Year 2022-21, The Annual Accounts for the Financial Year
2022-23 have been audited by the company's auditors M/SS MNasir Javaid Magsood Imran
Chartered Accountants.

That M/5 General Investment & Securities {Private) Limited having its registered office in
Islamabad was incorporated on Navember 11, 1997, vide Registration No. 0038496 and engaged
in the business of brokerage, sale and purchase of listed securities member of Pakistan Stock
Exchange (PSX) wide TRLC No. 443 Member of Pakistan Mercantile Exchange [PMEX| wide
Membership No. MEM-188 and also Member of Pakistan Stock Brocker Association vide
Registration No. Psea-247

Financial Highlights

During the FY 2022-23, the com pany has borne a pretax loss of s, {2,485,431) {2022: 4,634,755},
The silent highlights of the profit and loss accounts s given here as;

2023 2022
| Income 31,446,907 16,376,196
Expenditure 31,321,525 38,546,603
Other Income/| loss) (651,987) 417,163 |
Profit/{Loss) for the year before Laxation {526,605) (1,743,244)
| Profit/{Loss) for the year after taxation {2,485,431) (4,634,755)
Board of Directors
There are four (4) Directors of the company
Mr. Ozair Aslam Chaudhary Director f CEQ
Mr. Omair Aslam Chaudhary Director
Mr. Faisal Masim Director
Mr. Chaudhary Muhammad Aslam Director
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General Investment & Securities (Pvt) Limited

Universal Member: Pakistan Mercantile Exchange
TREC Holder Pakistan Stock Exchange Limited (PSX)
Registered Broker Securities & Exchange Commission of Pakistan [SECP)

GENERAL

INVESTMENT & SECLIRITIES

Authorized Capital

That authorized capital of the COmpany remained 180,000,000/- divided in 1,800,000 erdinary
shares of Rs, 100/ and issued, subscribed & paid-up caplital is Rs, 94,029,300/ - divided in 940,293
shares of Rs. 100/- each. The shareholding in this regard is as follows

Name OF Director share Holding
Mr. Ozair Aslam Chaudhary 30,774
Mr. Omair Aslam Chaudhary 30,774
Mr. Faisal Nasim 3,897
Mr. Chaudhary Muhammad Aslam 874,848
Annual General Meeting

Annual general meeting of the company hald on 27 October 2023, and fellowing Directors were
present al the time of Annual General Meeting held on 27.10.2023

Name of Director Designation Attendance
Mr. Dzair Aslam Chaud hary Director / CEQ es
Mr. Omair Aslam Chaudhary Director Y
Mr. Faisal Nasim Director Yes
Mr. Chaudhary Muhammad Aslam Director Yes

Financial Statements are approved by the Board of Directors in Annual General Meeting of the
campany showing loss of Rs, | 2,485 ,431).

In f#lw Gacha
Head Hiiee
Liee Ne _"I,I'._ S Flow Dl Tovsirn SO0 (T T Sl gy amabad | i 1. PRSIy I F LR b ¥ i
Brurch Ofice
Oifice My &, flack Mo | Telall Businoss Centre, The bail taradl, Rawalpindi, Tel: %] Lo far:



General Investment & Securities (Pvt) Limited

Universal Member: Pakistan Mercantile Exchange
TREC Holder Pakistan Stock Exchange Limited [P5X)
Registered Broker Securities & Exchange Commission of Pakistan (SECP)

GENERAL

INVESTMENT & SECLIRITES

Auditors

That present auditor’s M/S Nasir Javaid Magsood Imran Chartered Accountants of the company
for the FY 2022-23 has been retired and offers themselves for re-appointment,

Acknowledgement

The director wishes to place on record its gratitude to the regulations, its bankers, members and
clients for their continued cooperation and support, Furthermaore, the directors appreciate the
valuable, loyal, and commendable services rendered to the company by its employees.
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General Investment & Securities (Pvt) Limited

Universal Member: Pakistan Mercantile Exchange

TREC Holder Pakistan Stock Exchange Limited (P5X)
Registered Broker Securities & Exchange Commission of Pakistan [SECP)

GENERAL

INVERTMIENT B SECUSTTINN

CEO STATEMENT AS PER REGULATION 9(a) OF ANNEXURE D READ WITH
REGULATION 16(1) (f) OF THE SECURITIES BROKERS (LICENSING AND

OPERATIONS) REGULATIONS 2016

|, Ozair Aslam Chaudhary CEQ of General Investments & Securities (Pvt.) Limited “the company™
hereby undertake that there were no transactions entered into by the company during the year
ended June 30, 2023 which fraudulent, illegal, or in violation of any securities market laws,

Chief Executive Officer

Hided Office
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General Investment & Securities (Pvt) Limited
Universal Member: Pakistan Mercantile Exchange

TREC Holder Pakistan Stock Exchange Limited (P5X)
Registered Broker Securities & Exchange Commission of Pakigtan {SECP]

GENERAL
NVESTUEAT & SICUATTIES
STATEMENT OF COMPLIANCE WITH OF CORPORATE GOVERNANCE

The company has prepared a code of ethics and has ensured that appropriate steps have been
taken to disseminate it throughout the company along with its supporting policies and
procedures.

Furthermore, the company ID compliant with the requirements as mentioned in corporate

Bovernance coda.
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General Investment & Securities (Pvt) Limited

Universal Member: Pakistan Mercantile Exchange

TREC Holder Pakistan Stock Exchange Limited [PSX)
Registered Broker Securities & Exchange Commission of Pakistan {SECP)

GENERAL

INVESTMENT & SECLARITES

DISCLOSURE OF CLIENTS SECURITIES HELD IN CDS

With respect to regulation 34(2)(a)

{i) the Company had dealt with the customers' assets received by it in accordance withthe
requirements of the Act.

{li} the Company was maintaining separate bank accounts titles "Client accounts” with the banks
and it was kept the money belonging to clients in those designated bank accounts.

(iii] shares belonging to the clients were kept in their respective sub accounts maintained with the
Central Depository Company of Pakistan {CDC) and the shares belonging to the Company were kept
in separate account with the COC and proper records / documents were maintained in this respect,

(iv) Cur Auditors also reviewed & prepared the "Client Assets Segregation Statement” for the
management of the Company as at June 30, 2023 and found no inconsistency. The said statement
was timely filed by the Company with PSX.
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