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INDEPENDENT AUDITOR'S REPODRT
To the members of GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of GENERAL INVESTMENT & SECURITIES
(PRIVATE) LIMITED (the Company), which comprise the statement of financial position as al
Jume 30, 2025 and the statement of profit or loss and statement of comprehensive income, the
statement of changes in equity, the statement of cash Aows for the year then ended and notes 1o the
firancial statements including a summary of material accounting policies and other explanaior
information, and we state that we have obtained all the information and explanations which, (o the

" best of our knowledge and belief, were necessery for the purposes of the audit,

In ouir apinion and to the best of our information and according to the explanations given to us, the
statement of financial position, stalement of profit or loss and other comprehénsive income, the
statement of changes in equity and the statement of cash tlows together with the notes forming pan
thereol conferm with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017). in the manner so required and
respectively aive a true and fair view of the state of the Company's affairs as at June 30, 2025 and of
the profit and other comprehensive income, the changes in equity and its cash flows for the vear then
ended,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable
in Pakistan, Our responsibilitics under those standards are further described in the Awditor’s
Responsibilities for the Audit of the Financial Statements section of our report. 'We are independen:
of the Company in accordance with the Intemational Ethics Standards Board for Accounmants” Code
of Ethics for Professional Accountants as adopted by the Institute of Charnered Accountants of
Pakistan and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
CRIR QPR RO,

Information Other than the Financial Statements and Awditor®s Hepoart Thereon

Management 15 respansible for the other information. The other information comprises the Directar’s
Report, bt does not include the financial statements and our auditor's report thereon,

Chur opinion on the finoncial statements does not cover the other information and we do not express
any form of assurance conclusion thercon.

In connection with cur audit of the financial staterments, our responsibility is o read the other
informaticn and, in doing so, consider whether the other information (s materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other nformation, we are required 1o repon that fact. We have nothing to report in this n:g:urd._r
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Responsibilities of Management and Board of Directors for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial satements in
accordance with the accounting and reporting standards as applicable in Pakistan and the
réquirements of Companies Act, 201 7(X1X of 2017} and fior such intermal control 03 management
determines is necessary to enable the preparation of financial statements that are free from materinl
misstatcment, whether due 1o fraud or ermor.

In preparing the fingneial statements, management (8 responsible for assessing the Company s ability
I continue as 8 going concem, disclosing, as applicable, matiers related 1o going concern and using
the going concem basis of sccounting unless management either intends to liguidate the Company or
to cease operations, or has no realistic alternative but to do so. Board of directors is responsible for
overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Simtements

Dwr ohjectives are 10 abtain reasonable assurance abowut whether the financial statements as 2 whole
wre free from material misstatement, whether due to fraud or error, and to issue an suditor’s report
thal includes our opinion. Reasonable assurance is a high level of assurance, bat is not a gunrantee
that an swudit conducted in accordance with 1SAs as applicable in Pokistan will always detect o
maderial misstalement when 1 exists. Misstalements can anse from fraod or error and are considercd
material if, individually or in the apgregate, they could ressonably be expected to influence the
economic decisions ol users taken on the basis of these financial staiements,

As parl of an audit in gccordance with 1SAs as applicable in Pakistan, we exercise professional
Judgment and maintain professional skepticism throughout the sudit. We dlso:

o [dentify and assess the risks of material misstatement of the financial statements, whether
due 1o fraud or error, design and perform audit procedures responsive o those risks, and
obiain sudit evidence that is sufficient and appropriate o provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulling from error, a5 fraud maey involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

» Obtain an understanding of internal control relevant to the audit in order 10 design audit
procedures that are appropriste in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s intermal control.

o FEvaluate the appropristeness of sccounting policies used and the reasonableness ol
accounting estimates and related disclosures made by management.

» Conclude on the approprisiencss of monagement's wse of the going concern basis of
accounting and, based on the audit evidence obtained, whether o material unceramty exists
related to events or conditions that may cast significant doubt on the Company s ability to
continue as a going concern, | we conclude thal a material unceriainty exists, we are required
to draw attention in cur auditor's report 1o the related disclosures in the financial statements
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or, if such disclosures are inadequate, to modify aur apinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
comditions may cause the Company to cease 1o continue as o going concem.

»  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the sudit and significant audit findings, including any significant deficiencies in internal
comtrol thiat we identily during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a} Proper books of account have been kept by the Company as required by the Companies Act, 2017
(XIX of 20017);

by the siatement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes
thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are
in agreement with the books of account snd returns:

€) the company was in compliance with the requirements of section 78 of Securities Act, 2015 and
section 62 of the Futores Market Act,2016 and the relevant requirement of Securities Brokers
( Licensing and Operations Regulations) 2016 as at the date on which the statement of financial
position was prepared

d) the company was in compliance with the relevant requirements of Futures Brokers (Licensing
and Operations Regulations). 201§ as at the date on which the statement of financial position was

prepared

¢) Invesiment made, expenditure incurred and guarantees extended during the year were for the
purpose of Company’s busingss; and

fi No zekat was deductible at source under the Zakat and Lshr Ordinance, 1980 (X1 of 1980),

The engagement partner on the asdit resulting in this independent auditor’s report is Imran Ul Hag

Place: Islamabvad ‘Nﬂ:’hhfﬂd May sood I?I:L_p

Date: Chartered Accountants

uDIN: AR Ao S 19\&353e,m101‘4}’ .e'-\
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GENERAL INVESTMENT & SECURITIES (FRIVATE) LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025
2025 2024
ASSETS MNole Ruopees Rupees
NON-UCLUHRENT ASSETS
Property and squipment 4 13,288,631 16,363,013
Intangible zssets 5 5,000,000 3,000,004
Laag term invesiments 6 359,658,718 3359151 %
Lang term deposits T 2,765,000 | 425000
Deforred tax assef net E - -
80,682,359 358,700,209
CURRENT ASSETS
Trade and other receivable - net 9 12,242,718 12,695,764
Short Term Advances and Deposits L] 52,873,357 22,200,473
Shor tenm invesiments 12 7.2 2,545
Cash and bank balances 13 109,172,210 64,003,220
184,259,515 101,743 802
Eq5.041.874 40,447,102
EQUITY & LIABILITIES
SHARE CAPITAL AND RESERVES
lssued, subsenbed and patd-up capital 14 04,029 300 04,039 300
Fair value reserve of financial assets nt FYOCI 263,065,714 239,332,183
Unappropriated profit 75,589,443 57,467,341
Diirector’s Loan 15 = | (000, (MG
ﬂ!lﬂﬂﬂ 440 218 424
CURRENT LIABILITIES
Trade and other payables 1 130,485,558 59062410
Provaston for taxndion 17 1,571,553 465,864
132,057 417 S9n1E2TE
Comningencies and committmenis 18 = -
565,041,874 460,447,102

The capeeveeed medles fowm an dmtegral 7} thexe fincmcid siafements.
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GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDEDN JUNE 30, 2025

Hevenue

Unrealized gain/{loss) on equity mstruments ai FYTPL

Chakn on sale of equity instruments st FYTPL - nedt

Operating mnd Administrotive expenses
Operating profit

Oiher lncoime {Loss)

Frofit before tnxation and levy
Leviis

Profit before taxation

Tuxation

Profit after taxation

2025 2024
Muote HRupies Rupees
19 64,153,125 60,555,733
12 33,185 L150315
360 850 -

64,586, 160 61,706,048
0 (43,983, 458)  [16,006,780)

10,602,702 24,709,269
Z1 1,079,774 {2.108.0:34)

11.682.476 22,600,633
17 {1,483, 205) (3478497)

20,199,268 19,122,137
22 (2, 117,166)

15,082,102 19.122.137

- =

The avmexed nodes form an imegral pari of these finurcial sialements,
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GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 20, 2025

025 2024
Rupecs Rupeas
(lassl Profit after taxation 18,087,102 |9, LX2, 157
Cher comprahiengive ncarme
Ttems that will mot be reclassified subsequently o PrL
Fair value gain on eguity instruments designited af FYTORC] 13,743,531 B.303, 1RO
Tatal comprehensive incomedloss) for the year 41,815,634 27.425.317

The annexed notes fivem an infegral part af these financial siatements. £
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GENERAL INVESTMENT & SECURITIES (FRIVATE) LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 38, 2013

25 2024
Note Rupees Rupess
CASH FLOWS FROM OFERATING ACTIVITIES
Profitd Lo before tavation and levy 21682476 22600635
A justmuenis:
Depreciation 3,208 182 2,901 &7
Error adjustment 340,004 .
Peovlslon for Bad debi 190,982 2772438
Unrealized loss / (gain) on shor-term investmenis (ST9.814) (1150, 355)
Dividend incoma (9,571,91%) (19 755031 .
(6,321,609} (15224930 1)
Profit before workiag capital changes 15,359 568 TA71,324
(Incrense) / decrease In carrent assets
Trade receivabie - net (%,737.916) i4.516,301)
Drepesils, prepaymsents and other receivables (3 573,884 {7 423.413)
(403108005  (11.739.727)
Increase{decrease) in current liabilities
Trade and other payables TIA23,448 35,125,077
Cash generated from / {used in} operations 46,371,514 10, TH6.673
[ividends received BETI 9 19,755,051
Income tax paid (2.494,684) {3,036,636)
74077235 16, 715305
Nef cash generated From / (esed in) operating activities 53,443,751 47 475,068
CASH FLOWS FROM INVESTING ACTIVITIES !
Payment for acquisition of property and equipment {193, By -
recipt on disposal of propery and equipment -
recipt on disposal of securities 3,254,039
Decrepsed increase} in long-term deposits 1,240,000 650,000
Net cash generated from / (used in) investing activities 1,720,239 650,000
CASH FLOWS FROM FINANCING ACTIVITIES
Loan from Directors {repaid / comverted) / received - net 29 (10,000,000)| | -]
Met cash generated fromiused in) financing activities i 10 D, DD -
Met (decrease) / increase in cash and cash equivalents 45,168,990 48,125,068
Cash and cash equivalents af the beginning of the year 64,003,210 15,878,152
Cash and cash equivalents at the end of the year 13 109,172,210 54,003,220
The armmd/;_gjﬂ _{nrﬂf i dnt . { port of these financial Statements. E of
1 "

s
d

|'II I.-"'r | I . ..-"r—-: _'.
l.‘:hh{: mﬁa} rfﬂmr '. ",_ -: /J | *,
h - ) Nty

- -\,‘:_‘_I




LENERAL INYVESTMENT & SECURITEES (PRIVATE ) LIMTTED
STATEMENT OF CHARGES IN EQUITY
FOKR THE YEAR ENIFED JUNE J, IS
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Cluim T fo) Fior th parar i [LAFEERY — £ 19, K1 LFT
CHber wengiehoiaive modins| b ' - 503,180 . BN L
Ly Froes Do \ . - 17,804,000 (R TIET
gy resan il Laan - - 1T AL | 1 A0
9L LRIGNE - AT

Relums s o Jumt 10 1004 I I— X M— L N— Y

B oo Brirey [musd = .
Hlrewimunl T Cish . - .
Crabi T Liosss fou e piar s 14,862,193 -
e i pTREnE et i | " - Zh a1 a0
Peusr year eron adpanram & prE -
LLaws Fram Mirecsion T E
Reparynoed off Lo - = B

- | BALR 152 T4

Balssce b nl i B, 195 E&E '.'w T4

(kv ooproesd miss fvrm on ipei! il uf e fleericial idaesl

i




GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

1 THE COMPANY AND ITS OPERATIONS

1.1 Gemeral Envestment Secorities {Private) Limited {tho "Company™) is a privale limited company
incarporated in Pakistan on November 11, 1997 under the Companies Ordinance, 1584 (Repealed with
the ensctment of the Companics. Aet, 2017 The Company is a holder of Trading Rights Entitlement
Certificate (“TREC") of Pakistan Siock Exchange Limited and Pekistun Mercantile Exchange Limived,

The Comparyy is principally enpaged in the business of investment advisory, purchase and sale of
secaritlies; financial corsultancy, brokerage, usderwriting, pocifolic management -and securilics
reszarch.

The geographical location and address of Company and its branch office is as Follows:

Business Units  Geographieal Location
Registered offices (oo ¥ 1209, 1 2th Floor, 1SE Tower, 35-R Jinah Avenue, Blue Anca, liamabed.
Braach Office Crifice & &, Block |, Mall Business Center, The Mall Road, Rawalpindi,

1 ACCOUNTING CONVENTION AND BASIS FOR FPREFPARATION
21 Basis of measurement

These financial statements have been prepared under the historical cost convention, except:

- Investiments i queded equity securitles (whether classified as assets ot fnir value through profit or
Toss, or mt fair value through other comprehensive income), which are carrhed at fair value;

- Investments in unquoted equities, measured at fair valoe through other comprebensive income; and

- Derivative finapcial instruments, which are marked-to-market a8 appeopeiste under relevant
accounting and reporting standands,

1.2 Statement of compliance
These unwoisalidsed financisl smements tave been prepared in accordunce with the sccounting wnd
reporting standards as applicable in Pakistn. The accounting and reporiing smndards applicable in
Pakistan comprise of,

+ International Financial Reporting Stondards (IFRSs) issued by the Infernadional Accounting
Standards Buard (FASB) & notified under the Companies Act, 2017 (the Act) and

« Provisions of omd directives isued under the A

Where provisions of and directives issued under the Act differ from the [FRSs, the provisions of snd
directives issued wnder the Act have begn fallowed.

122 The assumptions and estimates which are significant to the preparation of these unconsolidated :
financial statements are disclosed in note 3.

1.3 Standards, interpretations and amendnents to accounting and reporting standards

2} Amcndients te accounting and reporting standards that became effective during the year

There were ceriain amendments that became applicable for the Company during e year but are not
considered to be relevant or did not have any significant effect on the Company’s operations and have,
therefore, not been disclosed in these financial statements except ns mentioned below: ER



GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 3, 2025

b Standards and smendments to accounting and reparting stnndards that are sot yet effective
unil ot enrly adopied by the Company

There nre cernin new stnndards and amendments to the accaumting asd reparting standards that will
be mandstory for the Compony’s nemusl accounting periods beginning on o after July 1, 2025
Howeaver, these amendments will nod have any sipnificant effeat on the feaseial repanng of the
Company and, therefore, have not been disclosed in these financial statements.

24 Functional and presentation currency

3l
Lia

These financial statemenis are presented in Pakistan Rupees which is also the company’s functional
CUTIEnCY.

MATERIAL ACCDUNTING POLICY INFORMATION

Muserinl accounting policies applied in the prepamtion of these finuncial satements are set out below,
These policics have begn consistently applied o all years presented.

Finunclal assets and linbilities

Finanelal assets

The Company classifies ies finoncind assets n the following calegories:

a} Amostized cost

Assets that are held for collection of contractual cash flows, where those cash flows represent solely

payments of principal and Inferess, are messured wi amortised cosi Interest income from thess
financial assets, impalment bosses, foreign exchange gang and loises, and gain oe loss arising oo

b} Fair value through cther comprehensive income

Finsncial sssets at fair value through other comprebensive incoms are held within  business maodel
whase objective {s schleved by both collecting contructual cash flows and selling financial asssls and
the coatroctual terms of the Naancial asset give rise on specified dates 1o cash Mows that are solely
payments of principal snd interest on the principal amount cutstanding.

¥ Fuir walwe through profit or loss

Ageets that do moi mest the criterin for amortised cost or fair valoe throwgh other comprebensive
income or asses that are designated af fair value through profit or loss using fair value option, are
measured ut fakr value through profil or less. A gain o boss on debt instrument that is subsequently
measured at fiakr value through profit or loss is recognized i prafit or bess in the year in which it arises

Financial assets are initially measured a1 cast, which is the fair value of the consideration given and
received respectively. These financial assets and libilitles are subsequently remeasured 1o feir value,
amortised cost of costas the case may be. Any gain o loss on (he recognition and de-recognition of the
financial assets and labilities is included in the profit or loss for the period in which it arises, %
i



GENERAL INVESTMENT & SECURITIES (FRIVATE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 34, 2015

The Company subseguently mensures all equity investments of fair waloe, Where the Company’s
management has elected 1o pregent fair walie gains and losces om equity investment in other
comprehensive income, there is no subsequent reclissification of fair value galns and losses o profit or
loss following the deracognition of the invesiment. Dividends from such invesiments continue b be
recognised i profil or loss as ether income when the Company’s right to recelve payments iz
establizhed.

All purchases and sales of financial assols are necognised on the trude date which is the date an which
the Cormpany commiis to purchage or sell the financial aseet,

Changes in the falr value of financial assers at fair value through profit or loss are recognised in
stnf=meni ol [:n:!frt o Joed,

Financial pssets ars derecognized when the rights to receive cash flows from the financial ssaets have
expired or hove been transferred and the Company hns transferred substantially afl the risks and
rewarids of ownership.

112 Financial Eabilities

Financial lishilities nre recognised of the time when the Company becomes a party (0 e controgtual
provisions of the instrument, Financinl labilitics st amortised cost are initially measured at fair value
less bransaction costs, Financial lisbilities at fair value through profit or loss are mitially recogalsed at
fair value and transaction costs ane expensed in statement of profif or loss.

Fisancial liabilities, other than those st fiir value through profit or loss, are subsequently measured as
prmariised cost using ihe effective vield mehod,

A financial ligkility i= dereconiied when the obligation under the liability is discharged. cancelled or
expired. Where an existing financial lsbility is replaced by another from the same lender on
sobstantislly different terms, or the ferms of an existing lisbility are substantially modified, such on
exchange and modification is treated as a derecognition of the original liabifity and the recognition of a
new liahility, and ihe difference in respective carrying amounts i recognised in the statement of profi
ar loes,

313 lmpairmeni

a} Financinl nsset

The Company assesses on a forward locking basis fhe expected credit losses nssocited with it
financial assets. The Company applies general opproach in calculating expected credil losses. 11 is
based on difference between the contractual cashflows due in accordance with the contract and il the  *
cashflows that the Company expects to receive discounted at the approsimation of the eriginal
effective interest rate, The expected cashflows will include cash flows from sale of collatesal held or
other credit enhancements that are infegral 1o the contractual terms. #ﬁ



GENERAL INVESTMENT & SECURITIES (FRIVATE) LIMITED
ROTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

The Company subsequenily measures 2l equity invesiments a1 fair value, Where the Company’s
management has elected o present fair value puins ond lossex on equity iovestment in other
comprehensive incomea, there is no subsequent reclassificntion of fir value gaing and losses to profit o
loss following the derecopnition of the investment, Dividends From such investmeants continue 1o e
recognised in profit or loss &5 other income whes the Compony's right to receive payments is
established.

All purchnges and salés of financial assets are recogrnised on the trade date which iz the dare on which
the= f'.nm[m:,r commils i |1-I|.|.r|:|'|m.: or szl the finoncinl aseel

Chumpes ie the fuir valee of finoncinl gssets af fair valee throsgh profin or logs are recognised
stntermient of profil or les.

Financial assets are derecognised when the rights %o réceive eash flows from the financial assets have
expired or have heen transferred and the Company hes ransferred substantially all the risks and
rewards of ownership

11,2 Financial linhikliies

Financial liabilites are recognised ot the time when the Company becones o party to the contractual
provisions of the instrument. Financial labilities at amortised cost wre initially mensured at foir value
le=s trnasnction coats, Financind Isbilitica ot foir value through profit or loss are inimally recogrised ad
fuir value and wansection costs are expensed in stabement of profit or loss,

Financial labilities, other than dwse & fir value through profit or loss. are subseqeently measured s
anortised cost using the effective yield method.

A finarcial liskility is derecognised when the obligation under the linbility is dischurged, cancelled or
expired. Where an exisling financial Fobility is replsced by another from the same lender on
substantially different terms. or the terms of an existing lability are substiantially modified, such an
exchange and modification is treated es a derecognition of the original liahility and the recognition of a
new liability, and the difference in respective carrying amounts is recognised in the statement of profit
ar loss.

510 Impairment

a) Financial assets

The Company #ssesses on i forward looking basis the expected credit lossed assoclsted with its
financial assets. The Company appliss general approach in enlculating expectad credil losses. I is
based on difference between the contrectual cashfiows due in accordance with the contruct und all the
cashflows that the Company expects o seceive discounted at the approximation of the original
effective interest rate. The expected cashflows will inclsde cash flows from sale of celloteral held or
other credit enhancerments that sre integral 1o the contraciuol terms, 4.:%



GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 3, 1015

by Mon-Financial assets

The camying amounts of nov-finarcinl axeis wre assessed sl cach reporting dote o ascenaln whether
there is any indication of impairment. If such an indication cxisis, the ssset’s recoverable amount is
estimated 1o determine the extens of impairment loss, if any. An impairment loss is reeognised as an
cxpenss in the statement of profit or loa,

The recoverable nmount (s the higher of an asset's fuir value less cost of disposal and value-in-wse.
Value-in-use is ascertined through discousting of the estimated future cash flows using o discount
rate that reflects current market assessments of the time value of money and the risks specific o the
assets. For the purpose of assessing impairment. assels are grouped of the lowest levels for which there
are separately identifinble cash flows (L. cash generating units).

An impairment ks is reversed if thers i a change in the estimntes used (o determing the recoverable .
amount. An impairment loss is reversed only 10 the extent that the asset’s carrying amounl does not
exceed the carrving amount that would have been determined, net of depreciation or amartisation, if no
impairmerd loss hod been recagnised.

1Y Cash and eash equivalents

Cash and cash equivalents are stated at cost. For the purpose of statement of cash flows, cazh and cash
equivalents comprise cash in hand, balances with banks in current and savings sccounts.

A3 Property and equipment
Initinl Recognitlon
lems of propeny and equipment are staled ot cost less eccumulaied deprecistion {if aay) and
impairment losses (if any ), Cosl includes expenditure that is direct attributable to the acquisition of the
Pems.

Subsequent moasuremont

Subsequent costs are included in the asset's corrying nmound of recognized s @ sepambe assel, m
appropriate, only when it is probable that future economic beacfits associated with the item will flow
o the Company und the cost of the item con be measured refiably, Where such subsoquent costs are
incurred 1o replace pans snd are capitalized, the carrving amount of replaced parts is derecognized. All
pther repair and maintenance expendiures are charged to profit of boss during the year in which the are
ingurred.

Depreciation

Deprectation on all ilems of property und equipment is calulatad using the reducing balance method.
in sccordance with the rtes specified in note 4 to thess financind statements and after taking o
gocount residual value, i material. Residual values and wseful lives are reviewed and adjosed, if
spproprinte, af each balance sheet date. Deprecintion is charged on an asset from the date when the
asset is available for use until the usset is disposed off, ;_u%
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NOTES TO THE FINANCIAL STATEMENTS
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Disposal

An idem of property and cquipment is derecognized upon disposal or when oo future besefits are
expected from its use or disposal. Any gain or dods ariging on asset derecognition (calculated as the
difference between net disposal proceeds and the carrying amouini of the aset} |3 incdluded in the profit
and Inss account in the year in which the asset is derecognized,

Judgments and estimates

The useful lives, residual values snd depreciaticn method are reviewed on a regular hasis. The effect
of asy chrnges in esimate is accounted for on o prospective busis.

Impairment
An assct’s carTYing wmwount i written down immediately W its recoverable amount if the asset’s
carrying amount is greater than its estimated recoverable anount.

Change in estimaie

The Company reviews useful lives of property and equipment on a regolar basis. Any change in
estimates in fture yeurs which might affect e carrying amounes of the respective iams of property
and equipment with a comesponding «fTect on the depreciation charge and impairment koss. Further,
management also on a vear besis reviews the carrying amounts of certain classes of propery and
equipment which are carried af revalued amounts, Any change in estimate in future years which might
alfect the carrying amount of these classes with a cormesponding effect an the surplus on revaluntion of
property and equipment, related deferred tax liability and related charge of incremental depreciation.

14 Inangiide Asser - Acquired

TREC Certificutes and FMEX Certificate

These are stated at cost less impairment bosses (if any). Cost inciudes expenditure that s directly
attributable 1o the sequisition of the items. Tmding Right Entitlemnent Certificates and Membership
Cord have indefinite uselul life and accoedingly are not mmorized however, these ore lested for
impainment oaly, Impairment loss is recognized in profit and loss sccousl,

Judgments wnd estimates

The useful lives, residual values and smortization method are reviewed oe a regular basis. The elfect
of any changes in estimate accounted for on & prospective basis,

35 Trade Receivable
Measarement

Trade receivable are recognised imitinlly ot fair value and subsequently measured at cost less provision
fur Expected Credit Loss,

Impnirment
A provision for impairment of trade debis is established when there is objective evidence thal the

Company will not be able 1o collect 2ll amounts due according te the origingl tenms of the debis, The
amoun: of the provision is recognised in the statement of profit or loss. Bad debts arc writien-ofl in the
statement of profit of less on identification.

Judpments aed estimates

Management reviews s trade debiors on & continuous basis 1w identify recelvables where cullection of

the amount is no bonger probable, These estimates are based on historical expericnce and are subject o

chunge in condition at the tims of achual recovery. ﬁ
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X Taxation
Income fax expense comprises current and deferred .

Current

The cherge for current taxation is besed on taxable income st current tax rates afior considering all tax
crodits and rebates availnble, if any,

Levy

The amount of minimum faxes over and above fax chargeable on profits and final tax chargeable under
ihe provisions of Income Tax Ondisnnce, 2001 are recognized as levy,

Deferred

Dreferred tax is accounted for using the balance sheet fiability method o respect of all temporary
differences between the carrying amount of essets and liabilities in the financial statements and the
comesponding tiy bases used in the computation of taxable income.

Deferred wax liabilities are genesally recognized for all taxable wemporary differences ond deferred fax

assets are recognized 1o the extedt that it i probabbe that taxable income will be avaiiable againsl

which the deductible temporary differences. unused tax losses and tax credits con be atilized.

Deferred tax |s caloulated ot the mtes that are expected to apply to the year when the differences
reverse, based on tax rates that have been enacted or substantially enacted by the stasement of firancial
position sheet date.

Deferred tax is charged or credited in the stalement of profit or loss oocount, except mn the case of
ilems credited or charged to comprehensive intome or cquity, in which case it is included in
compreliensive income or equity,

Judgmenl and estimiates

Significant judgment s reqidred in determining the income tox expenses and comresponding provision
for tax. There are many trangactions and calculations for which the ultimate tax determination is
uncertnin as these matters ane being contested at various legnl forums, The Company recognies
liabilities for anticipated tax issues based on estimates of whether additional eaxes will be due: Where
the final tax outcome of these matters is different from the amounts that were initially recorded, sisch
differences will impact the curremi and deferred tax assets and labilities in the period in which sich
determintion is made,

Fusrther, the carrying amoant of deferred inx nssets is reviewes at éach reparting date und is adjusted 1o
reflect the curren assessment af future taxable profita. If required, carrying amount of deferred tax
szt 5 reduced fo the extent that i is no bager probable that sufficient axable profis 10 allew the
benefit of part or all of that recognized deferred tax sgset io be utilized. Any such reduction shall be
reversed to the extent that it becomes probable that sufficient faxable profit will be available,

Off-seiting
Dreferred tx assets and lmbilities are offset when there i3 a legally enforceable nght to oflsel current

tax assets and Habilities and when the deferred tax balances: relate to the some takation authority
Current tax nssets and tax lisbilities are offset where the entity has & legally enforcenble right te offset
and intends gither 1o settle on & net basis, or to realize the asset and sertle the lishility Himu|lm'l=1'-l~'l-l]-.'_:r‘

N
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L7 Share capital
Urdinary shares are classified as equity and recognized al their face value: Incremental cosis directly
ottributable to the issue of new shares or options are shown in cquity as 0 deduction, net of . from
the proceeds,

38 Trade and other puyables
Trade and other payables are recognized ingilly st cost which is the fair value of the consideration 1o
be paid in the future for goods and services seceived. :

39 Provision
Provisions are recognized when the Company has & present legal or constructive obligition as a result

of past events; i & probeble thet =n outflow of resources will be required to settle the obligation; and

the amount could be relinbly estimated. Provisions are not recognized for future operating losses.
Provisions are measured at the present value of management’s best estimate of the expenditure
required to settie fhe present obligation at the end of the reporting period. The discount rate ssed (o
determine the present valie is & pre-fax rate that reflects current morket assessments of the time valise
of money and the riiks specific i the liabifiy, The incrésse in the provision dus to the paseage of time
is recogiised ns interest upense.

Judgement and extimabes

Az the aciugl cuiflows can differ from estimates mede for provisions due 1 changes in laws,
regulation, public expectmtions, techeology, prices and conditions, and can take place many vears in
e future, the carrying amoants of proviskons are reviewed at each reporting date and adjusted o take
account of such changes, Any adjustmens 0 the amount of previcusly recognized provisien is
recognised in the swotement of profit of koes wnless the provision was originally recognised as pari of
eoar of an asset

Confingent Habilitles

A contingeni Hability is disclosed when the composy has o possible obligetion ms o result of pasi
events, whose existence will be confirmed only by the cccurrence or non-occurrence, of one or more
uneeriain future events not whally within the control of the company or the campany has & pressnl
begal of constructive obligation thet arises from past events, buf it i nof probable that an curflow of
resouwrces embodying economic benefits will be requires] o sestle the ablipation, or the amoant of the
obligation cannct be measured with sufficient relinbility.

310 Revenue recognition
Hevenue is recagnized when services are provided fo customers and thereby performance obligation is
safisfied &t amount which compasy expects 10 receive in exchenges, Revenue is recognized on the
following basis:
Brokernge Commibssion
Brokerage, consubtation and advisory fee and commission on securities and commadities is recognized
s and when related senvices are rendered.

lacome on bank deposits
Mark-up / interest on bank deposits and rétern on ipvestments s recognized on time apportionment

basis when right o recebve is esmblished osing effective interest rate, ﬂ
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Dividesd income

Dividerd income is recoprised in profit or loss ss other income when:

- the Campany’s right to receive peyment have been established;

- it is probable that the economic benefits associated with the Evidend will Mlow & the compeny; and
« the pmouns of the dividend can be measured reliably,

Chhers

Cain / loss on sale of investment ks recognized in the year in which they arise.

311 Barrowlags
These are recorded at the proceeds received Finance gosts are accounted fior on sccrual basis and are

disclosed as accnied interest / murk-up 10 the extent of the amount unpeid at the repocting date.

312 Fiduelary assets

Assets held in trost or in & fiduciary capacity by the Company are not treated sz assets of the Company.

313 Reloted party transactions
All transactioni imadving related partics orising in the normal course of buginess are conducied af arm’s length =1
normal commercinl rsbes on (i same teres and conditions as third party tansactions using valustion meses, &
mimissible, exoept in extremedy rare circumstaness whens, mbgect bt approval of dhe Board of Directars, il &
i dhe traeret al’ the Company 1w do so _y§
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4 PROPERTY AND EQUIPMENT

Computer  Fixture and

Eouioactt. Feeninse o labammt. ' Vibieo Todal:

Amount in Hupees

A duly 1, 202

Cos 2,244,001 41,048 1,863,528 2AT.TI6IM 32365310
Aceumulsied depreciation {LU96T06)  (TALADE) (10003800 (9,166,330} (11068601
Mel bock value 247,04 0 642 BEO.ETH  |RSEODRS 19286620

Yoar ended Jame 3, 2124

Addigions = . 3 2 5
Evisposals - : . . :
Deprectotion dwmnrge (or the ven (T4 161} 19,565 (36,968 (Z7ELSIH (1903007
Met bisols yalie 25 a8 June M), 2024 T3 H9.EET 332,710 15367572 163463013
Al June 30, 2024
Cosl 223444001 41,058 1,563,928 3771A3M 32365311
Accumulalsd deprecistion 2070958 (751,371} (1,231,218) (11,948752) (16,002.20K)
Met hook value 17343 89,687 12710 ISTETATY  1A363003
Year ended June M), 2025
Addtians 141 k0w 32,000 - - 107K
Depossls - - i : i
Depu:'nli.m charge for the ¥EAar {4H ATy {13126 3271 {R5LE4) (3298, %2
Set book value o wl Jaie 30, 2025 T4HTY Ta. 661 209 439 12 A T4058 13,258,631
At June 3, 2925

2388, 501 B3 05% I, J3028 T TIRIAd 32559001
Acaimnlated depociatian [2.169,328) (764 39T} {1, 264,489) (15.100.266) (19.300480)
Net bonk value Iif471 L2H.660 205430 12A1405H 13258631

B ——— —===x

Annical Hate of depreciation {Ya) 1 14 ] 20

N
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 34, 2015

&  INTANCIBLE ARSETS s iy
Mt Rupees Rupees
Trading Right Entilemens Cenificate (“TREC™) 51 3,500,000 2300000
Pabasiai Merantix Exchange bMesbership Card 51 2, 508, B00 & 500,00
ﬂm _‘HEE

21 The Company has pledged/bypothecased Troding Right Eatitiement Certificats {TREC) of Pakistan Sinck Exchange Limited [FSX)
ot a notiennl valwe of R 2.5 million 00 meel Base Minbmom Copital (MO requinenbesl

831 Thess are carmied = below pationa] valoe which iz Ra 2 5 millhan s published By the PMEX

& LONG TERM INVESTMENTS - FYTOC]
Nun- listed Equity Securites

Cpaing ety &1 135,915,196 327,306,567
Adldithons durimg tlse year - 45450
Chare sodd during the year = -
Rexinternent effect dae e errod ¥ = *
Addjustment for remesaunameent o fiir volue 13,743,531 #.303.180

62 Jﬁ'ﬂ'&m J3X5. 015,196

6.1 As e resull of e desutealleaton and corpornfization of stoek exchanges, the Company received 3,034,603 shares at R3.10 cach
share. of 1SE Towers REIT Munagement Limbed, OF these, (1,820,762 sharcsh were held i s separute Cendral Dueplositony
Company Limited ("CEC) sub-scoount, blocked entl they are sold to sratepic Investors, linancial institutions and‘or the genernl
publiz. The remaining shares 1,213,841 shares werd alloted 10 the Company,

The Company acquired 12,500,653 furher shares from other companies and pledged the 1,679,238 w0 Pakisian Siock Exchange
(PSXH o meel the Base Minimum Capital requirement of the congany,

6.3  These shares are neither listed on any exchange nor are they actvely trubed. As s reslt, fair value has been estimated fy referonce
to the latcst break-up valoe of Rs, 22.57 scoording 1o audited financiol sietements of [SE REIT Management Company Limited for
the yeor ended Fune 30, 2025 (2024: 21,08} or net oxset value per share of these shares notified by ISE Tewers REIT Munagemeil
Limzlad.

63 During the year, ihe Company disposed of $12 shares of ISE REIT. The Jegsl transfer of these shares |3 pending as al a0 June
20625 = disposi] Eas nol been secarded.

205 2034
Mupees Rupess
T LONG TERM DEPOSITS
Central Depository Compary Linited LT FER AT
Matienal Clearing Company of Pakistan Lisited 1. i, e 200K
PMEX Deposil TS0, T0 KD
I,250,004 |, (O i
Ol seeurity deposits SIS0 435 Dl
2,765 (W 1,425,040
& DEFERRED TAX ASSET/ LIABILITY NET

The defierred tax nasets and e deferred to liabilities relate 1o income wx in the same jurisdietion, and the law allows oel
settlernent. Thesefore, they hive been offset in e statement of financlal position as follows:

Dreferred tw Asset | [Liabilinyd - =

-

N
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&1

21

il rlt 4
Rupees Rupess

Analveis of ehange in deferred tax

Property, Plant & Equipment (199,161} (12.718)
Provision for Expected credit bass 1,043, 603 1,907 626
Revaluations of equity mstmments o FYVTPL (E6, 974 = 200,618
Unused Tax bosses R21MBY 3. 290 487
Mindmnen Tax credit carried Forwarnd 1855550 3,190,560

ST X T

As ait vear end, the company hus net recognized deferred tax asset amounting to Ra 4,336,311 {2024: & 165,337) in these firsncial
stutements uwing o doubl about sulfelent generation of toeable profits in futire. Forther the expiny of tax credits is as fallows:

s L e nxd
R poes Rupess Rupees Rupess
Mimimsm Tax Tax laises Sefl i Tax bpases
el - -t 334,000 .
26 o4 S = ] .
Iy RE1, 46 . BSLTHG R
TR - ~ s .
I . - . "
s 704,002 = T2 .
il 235 hibb = 2356640 -
M5 g
TRADE ANDOTHER RECEIVARLE Male R Ru
Cther parties 13,108,417 | 12,233,511
Relased parties 9.1 26,928 356580
13,155,342 12560071
b Receivable 9.1 15,876,360 683705
29,001,702 19,273 786

Less Provislen for expected credil loss
Clsinmer .3 (6,768,974 (s, STR AT )

PR .21 - B N NI

Thie aging of receivahle from related party as at the reparting date is as fallows:

Mot past die =
Past due 0 - 30 deys - 19,483
Pust dhue 31 - 90 days 2,0 -
Past e 91+ 1 your 2 [Hés 565
Past dwe meare than 1 vear 24,928 120,533
“'ﬂi 35&5@_
Other Recelvables
Receivable from NOCPL L | 15876, 5040 B,380A12
Revetvable from PMEX - 103,303

EEew el

9.2.1 This represents amoent receivable agalnst imading of securities b all markets which will be settled on 3-fuly-J124

R
",
‘H"'-'.
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2.1

1]

11

12

Provision for expected credit lnas

Balomos as a1 July |
Charged during fhe vear
Chosing balance (as b Jure 361

s o 024
Rupees o Rupees

6,578,012 1 RIS 504
190,951 22428
6, T, 074 65022

This represnls umeust recelvable sgains tading of secarities in ll markes which will be sestled on 2-July-2025

Short Term Adwainces nnd Deposiis
Shart=term beats gnd advances
Aulvances 10 cmployees
Laaan o dirsctor
Advance for puschnse of vehicke
Security Depasil

Shori=term deposils
NCCPL exposwe Muorgin - House
HCCPL exposun: Murgin - Cliznls
PMEYX Chearing Dheposit

TAX REFUNDARBLE

Opening balone (as @ Jily 1)

Add; Current year withholding/ paymen

Less Adjustment aguins provision for ieotion and levies
Balmace nt the end of the year

SHORT TERM INVESTMENTS - FYTFL
Cypesing Dalance

Drigposal of shares

Fair value sljusumeni

Beema Pakiston company Limiad - Freeze - 16,000 {2024 15, 004}) Shares
Bausimess & Indusrial Insurance oo Il = Freeze - 459 [2024: 439} Shares

Fouji Foods limited - 500 {2024 300} Shares

Ol & Cins Developmens compuny limited - 0 (2024: 20000{) Shares

Popelar lskumic Modarba - 3,000 (2024; 1000} Shases

2025 Bad
Rupees Rupees
1,135,004 70,000
1 HRANME =
TA63.000 -

- 1,360,000
10098020 15T
21,010,000 18,950,000
20,666,110 L IB1A21

1,009,217 GIR. 452
42,775,387 I'B.ﬂr'J.l‘-'J
S3,H73.457 = 12199473

- 1,599,038

LA 054 3,036,636
(2,474,584} {4, 735.674]

= =

2,745,455 L5935 120
13, 254,008) -

579,514 1150315
Market valee

7. 740 4,434

- 2,707,400

63,480 13,60

ﬂ& i ik AT
—_—

1.1 Fair values of these equity shares are determined by refersnce to published price quotations in an sctive market.
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13

131

14.2

14.5

152

p i d HxdA
CASH AND BANK BALANCES Muote Hupee Hupaes
Cash in hand 46 M
Cash ot bonk - Lecal currency
Cumrenl ascmanis 11,562,544 i, J380063
Bavinge secmenss 1%l 7,569,420 I.t63,123

I'[I!III '.'IE][I 64,003, 220

The rate of markup for the venr ended 2025 mnges from [0% e 13,5% (2024; 13,.25%17.50%)

ISSLED, SUBSCRIBED AND PAID-UF CAFITAL

Autharized capital
1L BGO, 000 (2024: 1,800 ordinany shares of PFRR 1K each, 180 111} 1 ALk (MR I
fialby paid in cesh i
Lisued, iuibseribed and paid-up share capital
2018 HiZd
4585 450 EA5 450 Crdinary desres of B, 100 sch, [3sued for eash RS 545 000 R, 548,000
04,842 N4 447 Cirdinary Snhares of Bs 10 each rs=ued as bonus shares HAH4, 10 H 484 Sy
940,208 408,293 Hﬂlﬂ&l 94,025,300
Sharehelders idding 5% or more of tolal sharebolding
| MNumber of Shares I _ Percantage |
2018 ali24 2025 | 4
Uhe Muhamsl Aslam 874 B48 74 K45 LERITL S RN
piird i ||
DIRECTOR'S LOAN Male Rupres Rupees
Direciars Loas 5.1 = < I 000

The loan is repavable on the discretion of the company and iis unsecurad and istenest free loan. This loan &= acenamted foF in
avcordanee will the technical Belenss - 33 jssued by ICAP

s 20124
Huipeey Fuapese
Mrector's Loan movemend durimg the year
Csering Palance DL TR AN LI
AdditkonTranster - 17 000,000
Rlepayment | ILARDIL NNy {17,000, K1
I:h::ing Balance - Nk O OH)

S
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I

1l

h]
8.1

1%

TRADE ANDOTHER PAYABLES NE 2074
Nole Rupess Bupesas

Payohie te sceount hnlders 1.1 126 794,436 8407241
Adbvanee From customer 2AFS 1M -
Accruss ond other payables 1,639,432 755,149

I ML 485 E58 39, 162410
Frade payables include balances amountmg to Rs, 59,872,658 (2024: Rs. 17,753,302 duc to related partics

2028 24

Note Rupers Ruees
PROVISHON FOR TAXATION
Halance @ fhe bcﬂinnu:l]; ol the vear M 1.725.0642
Add: l:urh.:'llj-ti.r fesnes 1,483, 20H 34TRA0Y
Add: Current year provision LI 166G -
4,066,242 52411539

Less: Adjusbment against advancs fay {1494, 684) {4.735.674)
Balmes Pavable / [Recenvahble) 1.571.5859 #h5 H60
CONTINGENCIES AND COMMITMENTS
Theme aoe no contingencses of cammitmenss of the fﬂ:l'LFIﬂ}' as o Jume ME, 2025 (2024: Milp
REYEMLE
Commizion Income Equity Trading 53.641.953 40278547
Camniizshon Income Commuodity trading 939,153 321,733

54.581.2046 41, M), T2
Lesa: Fademl Extise Dusty - -

4,581,206 A0, B0, 702
Dividend incame | 9,571,919 | | 19,755.031 |

5871919 19,755,03]

64,155,118 60,555,731}
OPERATING AND ADMINISTRATIVE EXPENSES
Sull saloress, allwances and other benefits 42115910 1975113
Deprecastion 104, 182 2, W% 607
Traveling snd conveyance ] 141,510
Telephane S13: 14 3830
Enterminment 593,720 538278
Advertisemenl . S6,006
Andinors’ remamerdion 21 A TS AHM} H52H
FEX aod DT charges LIR30 1,460,014
PMEX charges 57,153 121,704
13E charges 1,241 566 968217
MCCPL charpes 1,558,197 92437
Mewspapers and periodicals 13230 [0 560
Irdeenel charpes . 11,74
Praming and staticnery 130,756 f6470
Tragope and courter charges 153948 AR0TH
Fee anil subscription T30, 776 572 8%

N



GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED
MNOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

b

Legal ond Professdonal charges
Hizpair and mainignance

Vehicle Running and Maislemancs
Short lermn leass, rabe anad nxes
Sufiwan: charges

Office expenses

Rank and odher chirpes

Lliilitles

Insurane:

hizcellanconis

Anditor's remuneraiion
Audit Services
Armunl Audd Tee

Mnn-audil services
Cenifications for regulalary purposes

OTHER INCOME / {LI}55]

Profil on savings and depogd secounts
Expected credi losg
Mlizcellursoies monme

TANATIOMN
Crmmit bax

Priar year
Cieferred 1o

Tax expense reconcilation

Accouniing profi
Tax mie

Tax as per Aceousting profit
Lees o Buses id enedits
Finnl tox

Uithers

i L]
Mote Rupees Rupees
3000 141,133
144452 41.700
B15.984 1. 995,023
5, [WHE, S 50 456,563
157,500 104,500
T8 280,600
285 455
BE8.979 BT, 067
510,904 =
SIZALS 08433
43983454 36,996, 7R
plirL 02
Mats Ruapees Hipers
J75, 00 300, K0
0, Y 95,250

475,000 J95. 150
————————

1,256,304
(190,952}
14,333

489 214
{2,772 A28)
| 74.580

1,079,774

{2, 108,634)

1,046,907
(29.741)

ST {5

2, 1, 108
9%

5BE7,7HY
{4412,713)
1,483,108
(311118}

2,117,166

<
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13 HEMUMERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES
The aggregaly ameanis charped iy (e lmasciol dalemenls e recnusieration 1o (ke choed execulive, difecuors aid
eneiutaves of the Conpamy us per the tenms of their employmend e s oul in the toble bl

2023 024
Hemmnsraiion Ko of Frrsen Remunsyuticn T ol Parson
Hupecs Rupisa
Do 455 174 1 Ll ] I
CUhied Execulive - - . -
Exenuiives A RE0 02 1 2604800 1
4 300508 5 1, P 239 k]

14 FINANCIAL INSTRUMENTS BY CATEGORY

2025
Amartized e FYTOl FVTIL Tutal
Rupeis
ASSETS
Mon=-curreni assels
Lang e deposit 1,765, D) - T, 7651
Lang tem invesimenis " 350,658, TR - 350658, T24
Curreat msxels
ot e vy - TH,110 bl Bedl |
Trade and ather receivable - niei 1114171 = 12. 41,78
Bhort Term Acvinnces aned Depinits A5, 010,237 . 45010337
Cazh and bank balances LN R ] - 169,172,210
LIABILITIES
Currrman Habilithes
Currend linkilities 1273534 - 137553, 490
ndd
Amortized cost FVTIC] FYTFL Total
Hupres
ASSETS
MiEn-gurTEl Eaels
Long e deposits EAZS N 5 1 A2 5 000
Long besm imvestnmciils ' 335915196 - 335215006
Carreil assoly 5
Sheon 1erm Envestmenis - 1 745.435 1. T4541%
Trale anel oibier receivable - pei 13655, 764 - 12,595 764
Shart Term Advances and Deposits 22299413 - 12, 199471
Cash and bank balances &l 03,220 A4, 013220
LIABILITIES
Current linhalities
Trade micd other pasihles 59 142410 g LR RE ]

s
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h

CAPITAL ADEQUACY LEVEL AND CAPITAL RISK MANAGEMENT

The Company's chjectived when mandging capital are 1 saleguand the Company's abulily 1o continue 453 gaing
concern i arder w0 provide reburmd for shurcholders and benefils for other stokeholders dnd to mantaln on sgtinsal
capiiil sroctame.

Met capifal megquirements of the Company are st and repidaicd by Pakisim Sinck Exchanpe Limitzd. These
Fequirerents are gt in plase o exsure sifficient sobwncy margins wod on based o excess of current ssels pver
The Capaial adeguacy bevel as regubeed by CERC 18 cabeulabed as follss;

2025 2004
Rupers Kupoes
Total pssee S65041,874 daD 447,102
Less: Toal Sabilmies (I3Z05TAITY  (50628.27R)
Lees Mevaluation Reserves (crented upon revabunton of fixed assets - -
Capital adequecy level 452 984,457 AIEHIE ALY

While determining the sulue of the totl assets of (e TREC holder, notlonal solue of the TRE cerfificale a%al v
enilerd ne deicamined by Pokision Siock Exchmnpe has been congidened

BASE MINIMUM CAPITAL

In compliance with the Repulntion 19.2 of the Rube Book of Pakistin Stock Exchamps Limited, ewery Trading
Right Entitlemert Ceriificate (TREC) halder registered 88 o Sroker. is reguired 10 maintun o Bese Minimum
Capind (BKCY i the amioand amd form as presenbsl in the Rale an the basis of Assals Umnder Custods (ALIC)
The Company has pledged TRE Certlficate and n portion ol shans ol ISE RETT o meet this requirement.

pUNE] K4
Hispees Rupees
Trading Right Emitlenenl Cemelicates 250,000 LR
15E REIT Mansgenent Company Limited TH. %5008 73,780,

B 495,000 T, 280, ()




GENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
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I

LICATE CAPMTAL BALANCE

Basks of Preparsiios

The ljasl copétal balance his boen prepeenl wsder regulabaon (4 of Thind Schedule af Seciribes Beukers {Licessing and dpenitinnd
Kiguitinn, 1016 (The Regulmioms) e by Secimiies ol Eohings Clmmissimn of Fakivian

Sr, M,

Wiliir b
Hlmail of Ascouni Pak Hugsery

Hakr Lt
M justmsis

Peet Addjustet

Yalar

Haipees

1. Azseis

L1

|Praperty & Equipment

13258631

NP

L1

[irtangible Aswts

ERC |

1

LA

[1mvestmesi is Giovi, Secwrines

DiiTererce beiverem bock valus and sal satue on the dsle an Be
kemsin of FERY poldished by MIFT

- Sile wnlue oo e st our vl baasds of PRV pubbivied by MIFT

Tarvestmmnt in Debd, Securdies:

IT lsiendl than:

i 3% of the balance shect valoe m the case ol lenunesap o | vesr J

b

il 7 5% of the balanor sheet valug, i the cise of berure frem |-5 years

7, ¥

i, 1% of the halanes Eheet valug, o e cme of ieaune of more than ) ymis

| M

11 mulisiod ihan:

Ao 1% il the balance sheet value in the case of mnue ug 1o | ywar |_

1

L 125% of tie Bulscd shes vaheg, in ithe cose of fenurs from 123 peaf

12 5%

Iif. 15% of the Hmﬂmuﬂu.nﬂumdmurm&q § i

5%

Tavedimient in Equity Seeurities:

I W Bl 15% of YaR ol each secanibes on the cuball’ dane s
ampiel by ibe Securites Exchonge e respecive securte
whae bt 1 highei

E.

¥raan

A univied 10098 of canrging volie

HaNREETIE

[1mwestmmang in wuhibisries:

[ - 1oamy af et valie |

{laveuinaeni in sasceinted caim pa nbes underinhing:

L I lised 19% or Vel of esch seomifes g3 mompaned by thel

Seacurdas Exchige Tor respediive seourmies whichever i higher

i 17 unlistied, 100% of ne vebae

LA

Soatgiury o regulmy depoiitvbasic depesit wiith te oochamge,
caring bonse o central depasivery or amy ather enngy
- PR af et valus

IS ]

150

L9
11l

WM '-hl.l.hﬂd'l:l.nr and elnrring hawse - Mad Hadrewl

SEA5 1657

SHASEAIT

Deposil wick midhnnzed miwmedary agsins borrasd serines
mder LB

L1

Ciher deposils nod prepaymienis
- AU baircel of conrping valid

152

Li3
Li4

Acerued inerest; profl or mark-ip e8 amounds Haced with
MAmancial inscivuibns or debi sccarition ric

Sl
- PN in respend of sambsp acrrued om Inser io direciars,
whikiVainer anad alier Fehaiad merdien

Dividerss. reveivabler, - NI

Amounis reeebvahily agaise Repo finsncing:

« Ao pod a puecheser under e REPO agreenen

« Securities purchased wder repo rmgiement shall no be included
{in the i atrsnis.




Sr. Mo

Hewil ol Accouni

Walwt in

Fak Rupees

Hiadr Cui /
A juniimenis

Ml A wsiid
Walie

LlE

Advaniees and Wecrivables siber than trade receivables;

E P Hamgul may be applind on the shur fsm loan 0 smployees:
prosided thess Jpand o pecured pad dug for ropnreent wifhin 13
nonihe

FRELTL L

o, 135,000

|I.Hul!.|.|n:u.rl.l|.'lu aeplaed o the adhvance mx o che extent it s

neted wid peovision of muation

fiik. I all other cases. - 100% af e valiie

Tl IR

7, b83 020

[Beereivabiles from cesring bouse o seemrifies enchenge(s):

|I[I:I'H.'|rl.'|.||: off clmims other than those or occound of echitlemeni

i rading of socuries un ofl sarkes ingluding Mo geoms

k)

Riitivables lroin didbiascn

L Im cnse pecervwbles are sgninst mangn finmeirg. e aggregse if

w, valus of dedures Baild o lhe Blockad Scconrd afler gplieg VAR
besed Harmn

b. cash deposiied ax collnieral by the Firdnces and

£ mawrkid value of aey stcaritics depnailnd i collmeral ifie apphying
ViR hesed hairgim

- Lower of aet hofance siveer valee or vl deteromined terawpd

i In oese moenpbles ane - sgnins mange imding, % of the ne
bedance mwel volwe

fil. [Hesige receivibles o ageenst seeurdies bomowangs uider S0
e iy paid i ROCPL & oolfatersl upon srering b oontsc)
- Mt araensiret e Al

iv. Insase of other tmde recedvables nm more than £ dms ovendo |
%% of the net balince aheet valua:
= Balamce sheer valur

e SN

Lndi 58] |

L.

v, Inase of albe mde receivables are overdee, or & days ar momn|
Ew agprogats ol

i the market value of securcies pashaeed for custamers mnd bebd in
suls-seconnts aller apphing VAR besad haircum

I, cashy depuosiatnd st coflatesnl by (hit respeciive custmmer and

. ihe market value af securities beld s colbiberd aBer ipplving Vil
based hasrculs

= Lamier af uw blimoe vieerd weliar ar vl defermaned’ Shraugh

| L4a7.538

6, IE 5T

LG5 BT

i PPN lwrrgwr o o oare of asaunr recdivalte G ewlanea
i

126mE

120,434

Caahi snd Bank balanoe:

| Hank Palnroe-propnetary aocoanis

[ENEEH |

| 3,07, it

Ik Bank halance=tustomer accouiss

i 193 0 |f

S

I Cassly i b

L |

an

A%

Suhscripliun memey Bpuinst invesiment in IPDolTer for aake (assets

Wo et ey be applied im rexpect of amount pand & sehacriplion
ey panvided hal shoves bave pot befl alictind or erd ned meligled
in he (Ve stmenty Of Becin iie Broksr,

« Moy mrmarsd g dedncimeg eairrai

1L.1%

Tkl Asseds

7180008k

16,533,173

174196331 |




Sr. M,

Mead of Aeruumi

Vilurim
Fak Hoprrs

1mior Tl [/
Adjuskimemis

Ml Aaljusseil
Walue

apres ——

2. Lia

hilities

21 [Trude Paynbles:

i Pasahl b excharges and clranng house

il Payabie agaemd leveraghd marker prodics

il Peynble 0 qusiomerns.

Faf, P46

LELRRALD

i |

Curromt Linhilities:

| Bloory and regubiiony diss

il Acznamls snd other payahles

LY B R

JaEdd

11 SBar:iemm

iv. Correm portion of suboodinand loans

v Carrers poctien of borg v abiliies

vi Daferms Liahilities

v, Pronassod for et

1571559

157155

in. Ovher linkilities = per mcoumting principles ard ecluded in i)
financisl salusant

Moa-CCurrest Liabilicies:

« Long-Tam financing

Ik SExi refirement bora s

| wither infhikliics 88 e necoantisg rincgles srd included inihe)
{man 1l salsmgni

1P heirca may be allowed againg leng term porion o]
Hinancing chamed from o finenciad institsbon ocluding amount dulg
agramat finemoc leaso:

= iF im al stlier cuses.

b e I L L e B L e R

14 [Swbordinated Loame

0% ol Subscardipiated liass wiiehs Rilllll fe smodilion speoiflad by
BECF me allowed 80 Be deduced. b this regasd, llewing
wmdlany we speciiled

. Laan agremmen mil be siecas) on sainp paper sl msn clesrty
reflect tw @i o be wopaid after 12 evorihs of epormg permd

b Mo harsd will be sllowed agamil sheon bame peton which e
repasablo withe neest 11 months

i In o off ently repayment nf nan, adjusoners shall be readi in the
Liguid Copisl sed jovised Liquid Capiisl stabement o he1
siilymitied ba exchange

ILEE]

Advance sgmissi shares for Increwse in Capiial of Seeurities

KT haspos rmay be allowed in nespoct of advance nglart sheies i l
a 'The eximing auihonzed share capital allovws the proposad
pahnsced share capital

b Beard &l Divectoes of the company hes approved tie incroase o
capind

et Rq.ulﬂlr!l' A nE Berve Tesen libiined

i Tlsie | o unmssmable dobry in e of sharey againg advanee
el all wepndemry pequirenessn Telaning 1o the increme i pesd up
oapitsl Beove beeen oompleind

v Anditor v miefiol el aeh advescs @ agairat the incresss of]
capiral

1k

Fotal Liskdlities

LALO5THIT

132087417

3. Ra

nking Liabilities Relating to:

LY

Conceniratien la Margin Flusncing:

recetvable from wy of B finarces exooed 105 of (b Rggregate o

The emouni ealvulucd cien-to-chent bass by which -nrnmn:‘
armnails reoelyable Do waal fnances

1.1

Congentration in secarities kending and borrowing:

The ewaant by which the aggrogess of

{13 Amaunt deposiied by the bormwer wath ROCPL
{liy Cash mesging pad oed

{ili] The markel value of secunnes plodged m mmging excond @)
A1 o she musricet value of sheres borowed

- Arsund s delermined (Brough adjusiment




5i. Mk

Heail af Acennmi

Valarin
Puk Bupers

Ml e/
Adjesimenis

Nt Al vl
Vales

Pk underwling Commbtmenis;

Hupers

(&) - im the caze of right lsne: i the market valoe of securries 1=
Ies than of eyumlin he sbscripion pnes; Uﬂw ar
(i e 50%G el Hewvd muluplicd by ihe urderwndmg sommibmesis)
i
(D the vwlm by wiach the underweiling commitments sxcocds the

=1 et cane of rights issue: whers D manice! price of SECuniss |
gremer tham e rabseniption price, 5% of e Hancs mubiplied byl
Eng el UnceraTiing ComimImment.

(B in mny ather came = 12 5% of the rel anderarting comimitmenis

34

abibeualifolcninal roush alluiimenl

Bt bE # i wiial _

|Thn e by which the soeal messts o the sdbsidiany (scluding]
wrny it due from She subsidinryd cucend the dotal Ewbalilies af e

wlssalinry

33

Fureign exchange agreemeaty anad foneign coroency pokdiioe

S al e o puailcag n feten gy Na pualin o foongn
crrrency memni e diffmence of iodel wsict deneminsed in foneigs

sy b bonal ||| denosn it i foreg camency

- Amnual w deiermaned rough adjisaient

AnEDENL P‘q‘lﬂl wnder REPO:

«Cmryirg Value |

T

Repo adjmitmrst:

In the ease of Mmpncler’purchaser, the o mount secovabie
ey Pz bexa thie | 117® of e mardoa valu n-I'l.ﬂI!IEm[

In e dane oF Moandeanller, he matket valee of wedelyng
securiins. after applving haeco leae the vl emoum received Jom
value aif iy sesurities depedited a8 collasml b the purcheser afier
applyng hitiin kie any cash depomied by the purchaser,

- A1 a5 deiermined through sdjusiment

Cnmrmisaied jroqiciary posiies:

- IF dher ket value of ang secunty @ Setween 25% and 51 % of the
friad pragrieiary postacos Ben 5% of the velue of such ity

« IF 1he ket oof & st iy exceeds 51 % of the pevgmetary poamen,
then 1086 ol he valug of saeh secrily

-thmowel a: delermingd throagh adjusimenl

A MR

iy

Cpening Posigions s futiwres and sptioss:

I n case of cusianer posiions, B2 ool mepm equirsmens in
reapecl upEn i lew the sivwmanl of cash I]tp:hlilhi by 1he
Lruntemt wnd The value of seerfies held s collmersl pledged with
secamilins exchange ifter applying Vil hi i

IL In case of propretary poofions |, e jolel margin nepamremens in

rexpect af open positions 1o the e nat alnesdy mel

S18

sell pasiiians:

I b case of cusiomer postions, the mrkel value of shaes sokd sher
in ramly marke oo behalt'of caneeren efler increasing the mme with
the WaB based haimouts less the enth depotived by the cusinmer as
ool laderad and the wmbks: of securitien held as collalsml sfie: apphe=
VAR hisod Himroats

il In case af peopsictary positions, the market value of s
shart in ready markel and not vet seniled incrassed by e ammung
VAR Tused hain e e vabie of sacuriles plalged s ool

a1l

Total Ranking Liatdlicies |

[

BT

Total Ligold Capanl As A8 Pune 3, D08 1. 10-2.5-5.11)

Cabulatioes Summary of Liguid Capital

() Adpantwd vakie vl Accts [aeral nurmber §.20)

() Less: dulpoied vnlue of bahilites (urrial e 16)
{iit) Lena: Tl eacking libslilies seened sumbgr 1.11)

4310, 4708

—

16,933,173

4,131,558

1T 195,310
1XLIET 417

e

131



GENERAL INVESTMENT & SECURITIES (PRIVATE ) LIMITED
MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDIED JUNE 3, 228

¥ ofermatien required by regulatben 34 of Scoaritices

Eraber Regulatlons 2006 do2s 234
1 I Unstemer shares in the centrall degemiony svsiem $1.91H ITH GH_THO ART
- Ciissaenior's cah ba hank accoumt - PEE 04 003, [1%0 i S0 G
L] Srcuritios pledgsd with fimascial matkubicns - -
) Pattern of shares:
Choudhary Mulsmmed dslos T4 BT4R48
Orair Aslam Chauchary T4 k(e |
U Aslam Chaudhary 30774 JLTTE
Fuizal Masmm 3BT JET
Tistal sur 0 Suazes WL I%I 40,253
i Chamges b sharebedding:

Sharew duswsed during the yesr i Chasdhary Mulasnmsd Aslom . ;
Shirey tastnl diring the e to Dl Aslam Claudhary . :
Shares izt during the yesr in Cmair Aslam Chaondhary . .
Shures isswed during the year i Faisel Kasim -

1) Trade and other receivables are sinted s estimaied resdizabie value &lber Sach deln has Bosn mt&mﬂmﬂ:vm

Where the: prymremi of & dibl becomes docbiful a provissan is mids and chargod 4o U siemnent of profi or ks

Iy Aging anabysls af amowil dee from clislomers
Doae non mowe ihan § deys - PER 154 1Kl | =], me
Crge muare phan & days - PER 11554, 781 11552

19 TRANSACTIONS AND DALANCES Wil RELATED FARTIES AND RECONCILIATION OF FINARCING ACTIVITIES

T relssed parics melude drecines, major sharcholders, key munsgemen persinnel, semod sxsculives snd enties vver which the
direciomn sre absle b0 eseviss influonas, Transaction with relmed partizs e on arm's leonpih basis (exoopt for wheee st glas
slie), Detnlle of nansamioes with related parises dsnimg the year, niher than dhase which Bave been disclased elsewhere in these
fmericial mislimesis. snd as follinie

Mame af ihe relasd SNamre ol L] I piirL]
party T Trumsaclions durisg the year éﬂﬁ .

Oipensig Halunce LLINITTRITE I3, L0, CH)
Linn received Anepaid) 10, 0 ) (3 0L O
Temnades ol shaes of REIT = =
Loan convented o there capasl

Ch Mobassmad Aslam [heector

= AL (N EHHY

Opcing Hakance 2 E

Aasauni pusd i 2

. L Amaum| Received 5 -

Ch Chnir Aisham Chiel Exscative 1 el i share capite = :
100,108 -

Other Tramactors e dsclosed in below nole
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MOTES TO THE FINANCIAL STATEMENTS
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| ] |

Parsrase of rurkeible scaniiesforasd oo pehdl] LS T LT THENS LN
S of b irkle emcud o (o and o6 bl AEN LM . LHE LA

S A )

Uikt ]
iChief Expctiv BT ] LTS Total
Parorase off murkebble secaelies o and oo beball L] kAR ' bt LT B
e o kel sesitios for wnd e bl maﬁ n:.mjjg : HEJI-:E,MT:'T.-
: ,&m Lmﬂm —TITHR

H)
£

1l

FINANCIAL RISK MANAGEMENT

The Company s achivilies expose it fo & variety of Fnancinl rsks: market ek | neluding e rak risk, curmency nsk and price
piskch, coedil tiak end lguidity risk The Compmry's eversll msk munapsment focuses an the unpredicishility of fmancial markees
and secics 1 minisioe poseniial sdverse effoots-on the Compmy s finuncinl pocformms:c

The Haurd has overall responsibility for the edabl=hment il enversrpht of the Campany s fisld mshagestes) framewark. The Heard
B mlsy resptnsible T developing and menilonmsg the Ceespasys risk management policies.

The Comnpamy’s risk manigement policses are esiablisbed s sdenizly and anidyze the risks feced By the Compony, o 52t appropsale
rizk lEmits and contmols, and o mustor adberoes b0 limils. Risk mindgemenl policies amd grstams are revieweed negularly fo react
i change in marked condaions al the Company's salvites

Himkn memraral and meagsd by the Compeny @ caplained belins

Slarkel rick

Mmiket rigk 15 the risk thal e value of financial msiruments may Aucicaie &8 2 resali of changss m markes migres, uies or e
matket prives of isstrument doe m change in credit rwting of the isssers or b instrumenls, chonges 1o marke setiments,
speculsirve activities, spply and demand of igsiraments and Bguidisy in ihe morked. The Compam’ maniges the nairkes risk by
mnnitering expasure om fmancial issrimenls and by Sollovwing (oberl jEk manapzoment polices

blnrket risk oomprises of three fypes of make: inboresd rate rk, correscy sk ond other prive msk
Imterest rute risk

Teserest ravie risk 18 the risk that the dxir value or faoare eash ilows from 8 fisancinl mstnanend will Diicluaie due s changes n
iniaikel ileesr nles

- Fr vl risk - Progemly, faor valie rigk to the Company arises From "balances with banks' and TIHRS whick are hased on fixed
interea rates As ot Dooesber 31, 2023, the impact of meremes / decresss in fined isderest mbes by 100 basis points would nol have
s maberiol impecd on the prodil aller s of the Company

» Fillime gosh finw nisk - Presendy, thers 1 no funere cash flony rek oo the Campany stos 00 fem i based on finaling interes rales
fie KIBOR based), As at June 30, 2025, had these been increase / decreses of 50 basss poinls i EIBOR with all other vanshis
hield consiant, prodi aiter sation for e yeer then ended would e no effect

i
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Jazz Carreney risk

Currency miak srlses inninly whire pecerables and payibled gxid due o iransactions sabered b i fieeigh cursmcics. The
Company dos nod have any mpmificant [oreigs cumency exposies

.23 Prive risk

Price risk w ihe nsk i the fur value of or [ubwe cash (bows from & financial insirument will Quciuse due be chamges in murket
prices (olker than those arising from infersd e nisk of navency nek ), whether those changes are caused by fscars specific 1o the
mdivided [mmncil inbmmosd or i iesoor, or fackors atfeciogg sl similar el metrumens redod in the merkel As ol Juse 30,
2025, the Company 15 exgoand e Ivvessmest in listed oquity secanties

i3 Crelii risk
Cred nak represenis the risk thai ang pasty o o fineocis] iwment will cause o Losecial bisa for the othe party by failing to
digcharge &n chlipanon The camying amoest of fnancial sssets represenss the mavimium crédsl exposuane. The maximim Sxpoaing
o gl wisk il thee reoning date wis ms Fallas:
F ol red 202
Hm Rupees
Long berm imvestmets _ﬁﬁﬂf TI5.015,195
Loog serm deposits 1,765.000 2075,000
Temds mned cther peceivahle - pt 22,241.T28 11,151 80
Shurt Teerm Advances aind Diepaites 5137357 R AR
Short term irvestmenis T1.120 LS 130
Bork balrmces 1EEITE 64 64,0005 | 5
S AL +:E-Ei.iﬁ
The cradit uality aff financial assers tha ane meither past due nor smpaired can b sspessed by refmence w exicmal crudin misgs (1
avuilablg) ar fo hastenicnl information abowt cosmicrparty default rule
[ Rating s ] 2024
M Term ILE Term |Agency Hupees

1S Brark Al AA PACRA 100,662,719 58,065,049

MCE Rank Alt AAA PACRA 5.4B0.445 5338137

ISE Relt Managemem Co. Lid Al A PACHA  350.B5HTIH 335915, 1%

10, 172, 164 &4, (03, |
Dot to the Company's. Weg standing business relsionstips with theie coentorpartics and after giving dus considaration 10 their
giring Mnaneial sonding, monspemens does nol expect nom-performance by thisy counies pariies oo fheir abligatsoss o the
Company. Acoordingly the credi risk 18 minimal The previsan for expecied credi loss has been provided an castomer receivabls
an the hiais of risk prodik: as pe note 9
Jod  Ligwidity Risk

Liquidiny risk iz the n=k thet s enldy will encounter difficilties 18 moctag obligations nsaociated with fimancial liakdlites The
Compang's apprcach o manages lguldin falk 6 0 eneat, 45 10 55 poatible, thm 8 will abways lone sulTicien Bquidity o meet s
Fitsocial Tinbilies wiei e Accoadingly, the Conspasy maineing sufficient cuah ahd sl eosures nvilobilicy of fundisg through
enizdil Faciligies.

The analysis below summussizes the Company's financisl lhizies [hased on contraciual undiscounsed cashi lows) o reevet
matarity gemag an the remmning penod m &t B roporting dae

Cantrae il Lesthan Oee  Baiweon ome io
Cash Nows Year Five Vears
IS
Flauscial Liabilities
Trade ard other payables 130,425 R3X 13 AR5 R5E
K4
Finuacisl Liabdities
Trade aed gther paysbles ez AL B lezan r

D



GESNERAL INVESTMENT & SECURITIES (FRIVATE) LINITED
SOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 3, 2015

a1

Fair Valor of Fissncisl Insiramesis

Fair valug iz the prive sl would be received w0 sl an azect of paid t waisfer & habsiny m en ordecly damacton bl market
[“". 'I ol the daile Ca I iy, differences muy artie betuess the carrpemp valse and the fair valie esiimates
The Company clmssfies fr vebse messuremenits osing o foir wslue hismechy that reflects e sspnificancs of the Bpails wed in
muking the menseremenis

Fuir value hierarchy

The tuble hehive annlyses finmeal insmemenis cantied wi e value by valustion methad. The different levels have hoen e fareil s
fallows - quoled proces (umedjustady im ootve markels o sdenbsal asseis or Babilives (evel 1) - iapuls cthes thas quoned prices
included within level | hat mre chszrvahle for the ssse o liabdlity, ciber develly o ibtrecily (vl 2k and - inpugs for the ssset o
[Eabibity thei are pot based on ohservable market dats (level ¥y The level m ihe fair value Moarchy wilben which the fair volue
messrainenl of & nancial iaimment & caeporized o il entirery shall be determned an the bess of the kwest Iovd inpul il 1
iigraficant jp dwe {mir value messaorement of tha o ncial issroms

Ao at June 30, 2425 As ol Jume 30, 2004
Level 1 Level I Level 3 Level | Level X Level 3
Firamcial Accets at Fair Vahio
Cunied Shares 11,220 L TS ARS
Financial Asseis 2t Fair Vahe
ISE REIT Shares-Uinguoddd 50658118 315.905,1%6

E v ]

Capitil Risk Mansgeniemi

The Company’ s objectives when managing copital ere to safaguard the Compaiy s abality 1o castioue & 8 going concens: i ordar
v peovde returns For sherebodders and bsnafits lor piber siakehcides snd 19w e oplmel copital struchire & rediucs e
cout of capitel The Cosapany masages b sopinl strackure sad makes adjustments 1o it in fhe Bight of chimges in econamic
condtions, To remisdmn er adjust (b capital sruciure, (e Company may adjus the dividend payment to starchedders of iS50 new
shiaegs, The proporion of bomowings i equuisy af (he year enid was

BIEES Ziza
Toisd Borrowings C -
Toad Egquiy llﬂr'i‘ﬂl.lif -'I{I'I]‘l!lﬁgl
il‘!,’!ﬁ‘l‘_‘li HH}.H:S&
'L'r:-ﬁliﬂ, Foslig s (1,5

EVENT: AFTER REFORTIRNG BATE
I here were oo substouenl evims thal may seuine adjustmen) of disslosure s the Anapcis siaicmenls a3 ai roporig dele.

M GEMERAL

The figmes have begn reanded off (o the searsst Ruped

2025 2024

3 NUMBEROF EMPLOVEE

Miufhes af pefsons ceploved 19 1%

Averups samber of employees during the year 13 Hi‘%
M DATEOF AUTHOR Ll

These financial ;_ghmud:rmd by the Board of Dirscters of the Compasy an Q .
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General Investment & Securities (Pvt) Limited

Universal Member: Pakistan Mercantile Exchange

TREC Holder Pakistan Steck Exchange Limited {PSX)
Registered Broker Securities & Exchange Commission of Pakistan [SECP)

GENERAL INV ENTS & SECURITIES (PRIVA

0 RT TO

GENERAL

INYESTMENT & SECUIRTTIES

LIMIT

E SHAREHOLDERS

The Directors of M/S General Investment & Securities (Frivate) Limited feels pleasure in
presenting the report for the Financial Year 2024-25, The Annual Accounts for the Financial Year
1014-25 have been audited by the company's auditor’s M/5 Masir Javaid Magsood Imran

Chartered Accountants.

That M/S General Investment & Securities (Private) Limited having its registered office in
Islamabad was incorporated on November 11, 1997, vide Registration No. 0038496 and engaged
in the business of brokerage, sale and purchase of listed securities member of Pakistan Stock
Exchange [P5X) vide TREC No. 442. Member of Pakistan Mercantile Exchange (PMEX) vide
Membership No. MEM-188 and also Member of Pakistan Stock Broker Association vide

Registration No. PsBA-442

Financial Highlights

During the FY 2024-25, the company has borme an after-tax profit of Rs, 18,082,102 {2024:
13,122,137}, The silent highlights of the proft 2nd loss accounts Is given here as;

. 2025 2024
Income B4,586,160 61,706,048
Expenditure 43,983,458 | 36,996,780

| Other Income/{lass) 1,078,774 12,108,634)
| Profit/{Loss) for the year before taxation 20,199,268 19,122,137
| Profit/(Loss) for the year after taxation | 18,082,102 19,122,137
Board of Directors

There are four (4) Directors of the mmpinv

Mr. Ozair Aslam Chaudhary Director / CEQ

Mr. Omair Aslam Chaudhary Director

Mr. Faisal Nasim Director

Mr. Chaudhary Muhammad Asiam Director

Wah e 59 rdes of thie Edhnge”
Head Qffice
Dffice: Ma. 205, 2 Aogr, 13 Towsrs 55-8, llash Avenue Blise Area; lamabad Tel: 051-2E54546-9 Fax: 051-2804050

Emails: fuovifenetoor  compliance@ais. com pk



General Investment & Securities (Pvt) Limited

Universal Member: Pakistan Mercantile Exchange
TREC Holder Pakistan Stock Exchange Limited {PSX)
Registered Broker Securities & Exchange Commission of Pakistan [SECP)

GENERAL

INVEATMENT § SECLIAMIES

Authorized Capital

That authorized capital of the company remained 180,000,000/ divided in 1,800,000 ordinary
shares of Rs. 100/- and issued, subscribed & paid-up capital is Rs, 94,029,300/ divided in 940,293
shares of Rs. 100/- each. The sharehalding in this regard is as follows

Name OF Director Share Holding
Mr. Ozair Aslam Chaudhary 30,774
Mr. Omair Aslam Chaudhary 10,774
bAr. Faisal Masim 3,897 ;
Mr. Chaudhary Muhammad Aslam B74,848

Annual General Meeting

Annual general meeting of the company he'd on 23" October 2025, and fallowing Directors were
present at the time of Annual General Meeting held on 23.10.2025,

Name of Director Designation Attendance
Mr. Ozair Aslam Chaudhary Director / CEQ Yes
Mr. Omair Aslam Chaudhary Director Yes
Mr. Faisal Nasim Cirector Yes
Mr. Chaudhary Muhammad Aslarm Director - Yes

Financial Statements are approved by the Board of Directors in Annual General Meeting of the
company showing profit of Rs. 18,082,102.

“Bume o an rilid 6P Dathangs”
Head Office

Office Na. 205, 3™ Fioor, 15E Towsrs 558, Jinneh Avenisa, Blize Area, lslamabad Tel; 051-7804546-9 Fas: 051-2854550
Ermails; gspetpmal.com.  complinnce® gis.com.ok



General Investment & Securities (Pvt) Limited

Universal Member: Pakistan Mercantile Exchange
TREC Holder Pakistan Stock Exchange Limited (PSx)
Reglstered Broker Securities & Exchange Commission of Pakistan {SECP)

GENERAL

Auditors INVESTMIENT & STCLIRITIES

That present auditor’s M/S Nasir Javaid Magsood Imran Chartered Accountants of the company
for the FY 2025-26 has been retired and offers themselves for re-appointment.

Acknowledgement

The director wishes to place on record its gratitude to the regulations, its bankers, members and
clients for their continued cooperaticn and support. Furthermore, the directors appreciate the
vaiuable, loyal, and commendable services rendered to the company by its employees.

“Suhyert oo raled of the Exchangs”™
Head Office
Drffice No. 205, 2 Floar, 15E Tow=rs 55-8, linrah Averue, Blue Ares, lamabad Tel: 051-3894046-9 Fax: 05 1-2854550

Emalls: gispeifgmailcom  complianca@gls.com.pk



General Investment & Securities (Pvt) Limited

Universal Member: Pakistan Mercantile Exchange
TREC Hoider Pakistan Stock Exchange Limited (PSK)
Registered Broker Securities & Exchange Commission of Pakistan {SECP)

GENERAL

IMVESTMERT & W00

STATEMENT OF COMPLIANCE WITH CODE OF CORPORATE OVERNANCE

The company has prepared a code of ethics and has ensured that appropriate steps have been
taken to disseminate it throughout the company along with its supporting policies and
procedures.

Furthermore, the company ID compliant with the requirements as mentioned in corporate
povernance code.

Chief Executive Officer

Silumci 1o relen af the Bachunge”
Head (ifice
Drffice M. 205, 2™ Floor, 15 Towers 55-8, linreh 4o e, dlee Area. Blamasad Tel: 051-2854546-9 Fae 051-2894950

Emalls: papvifemad.com.  complidsce®gis com.pk



General Investment & Securities (Pvt) Limited

Universal Member: Pakistan Mercantile Exchange
TREC Holder Pakistan Stock Exchange Limited (PSX)
Registered Broker Securities & Exchange Commission of Pakistan |SECP)

GENERAL

INVESTMENT & SC0iNmER

CEQ STATEMENT AS PER REGLLATION 9{a) OF ANNEXURE READ WITH
REGULATION 16{1) (f) OF THE RITIES BROKERS (LICENSING AND

OPERATIONS) REGULATIONS 2016

I, Ozair Aslam Chaudhary CEO of General Investments & Securities (Pvt.) Limited "the company”
hereby undertake that there were no transactions entered into by the company during the yaar
ended June 30, 2025 which fraudulent, illegal, or in violation of any securities market laws.

Chief Executive Officer —_

Tulyeed b radey of 1he Exchange”
Head Office

Office No. 205, 37 Floor, 15 Towers 55-B, Jinnah Avenqe, Blue area, Blamabed Tek 051-1894946-9 Fax: 051-2894950
Emall: gleaviBemgilcom. compliance®gls omupk



General Investment & Securities (Pvt) Limited

Universal Member: Pakistan Mercantile Exchange
TREC Holder Pakistan Stock Exchange Limited {PSX)
Registered Broker Securities & Excha nge Lommission of Pakistan [SECP)

GENERAL

INVESTREERT L ST

D UR CLIE ECURITIES HELD IN CDS
With respect to regulation 34(2)(a)

(i) the Company had dealt with the customers’ assets recelved by it in accordance withthe
regquirements of the Act.

(ii] the Company was maintaining separate bank accounts titles "Client accounts” with the banks
and it was kept the money belonging to clients in those designated bank accounts,

{iil} shares belenging to the clients were kept in their respective sub accounts maintained with the
Central Depository Company of Pakistan (COC) and the shares belonging to the Company were kept
in separate account with the CDC and proper records / documents were maintained in this respect,

{vl Our Auditors also reviewed & prepared the "Client Assets Segregation Statement” for the
management of the Company as at June 30, 2025 and found no inconsistency. The said statement
was timely filed by the Company with PSX.

Chief Executive Officer

“Habuact 1 fulm o Be Enchenge”
Head Office
Office Mo, 705, 3 Flpor, 15E Towers 554, Pnah Avence, Blug Area, lamabad Tel: 051-1854546-6 Fax: 051-2894950

Emaily; gnpwt@ematoom.  gompliancedgls com,nk



