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: GENERALINVESTMENT&SECURITIES (PMVATE) LIMITED ald

STATEMENT OF FINANCIAL PUblTION
AS AT DECEMBER 31,2022

4 _ | . Dcr.-22 - Jun22
% ASSETS 2 A Foiand et sl Note . Rupees: . - Rupees
NON- CURRENTASSETS : B e T N kA SRR
 Property and cqulpmcnt Er A g 1‘5,_534,198. 18,244,852 =
Intangible-assets . - AR | 5 . | 5000000 - 50000004
Long term investments - e 6 225,192,498 || 225,192,498
' Leng term deposits. © 1.0 " ok 1,800,000 || -~ 1,800,000
3 Defcrrcd taic ass.et ﬁet Vil s S e N e, S I
s R . 247,526,696 250,237,350 -
: CURRENTASSETS : Rl R S Ty
 Trade anfl other regeivable et vl b T 09 7167871 || 8,261,982
 Prepayments, depositsand advances . . ot oo 10 " 18,593,509 19,079,931
" Tax Refund due from. Govemmcnt e : s It o 2,120,878 {1 2,120,878
. Short term investments + . . i O G AL S £ : ; 1,618,655 "_l,60|,795
Cash and Dini DAlBngEs T S b s s 41,585,024 v L) ek O R
- Gy ety & 71035937 | 68,166,370
T 318,562,633 318,403,720

EQUITY & LlAB!LlTl ES i e
SHARE CAPITAL AND RESERVES ' bR
. lssued, subscribed and pald up capitaly, 1 L e 14
. Unrealized surplus’ on rcmeasuremcnl v AR ; IR
~* ofinvestments mnabured at FVOCI :

Unappropr:ated proﬁt . : : :
' DirectorsLoan. -~ . . AR A SR

NON: CURI{ENT LIABILITIES :
Other long term payahle :

; ,,CURRENT LIABILITIES . tm
. Tradé and other payables P A MRS 17 -

Provision fortadtion =, ir. F b it AR s |

-coNTmGE_NCI'Es_AND,boMMITMENTS LY gt

The annexed nores fo m an mtegrai part of :heve j‘ nanc:a.’ sratemems'

Chief Executive Officer

79945000

L. 79,945,000

128,644935 128,644,935
42380215 4leaBss4
20043026 20,043,026

EIERI)

769,661,545

5 600, mm |

]_ 5600 u_|f

5 600, 000

5,600, 000

3026313 ] 455,852
1,686,323 .. 1,686,323

41,949,457

o 43,142,175

318,562,633

318,403,720 -

Dircctor. -
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GENERAL INVESTMI'.NT & SFCURITIES (PRIVATE) LIMITED it

‘ ‘STATEMENT OF PROFIT OR LOSS :
: FOR THE PERIOD ENDED DECEMBER 31, 2022

'DcchS

% ;Tt;n;22 A

" Revenue '~

Fair value (loss) on e,qulty instruments at FVTPL oy
i Gam on qale of cquﬂy mstrumentq at FVTPL net e

' Operatmg and Admmlstratwe cxpcnses BT
=4 Operaung proﬁti{[oss) i
Other mcomc

it (Ioss)! Proﬁt hefore taxatlon

(Ioss)! I’rol' t aﬂer taxatlon

o {Inss)! Earmng pcr sllare baﬂc and dnlutcd

PI AT T ux\u....-u x_uu.ra.au A A A

The aurmxea’ notes fo; m an mregra! pm! nj these f nmcsaf siarerm,m\' A L

' Chief _E.xe_cqtivc Officer

" . Note avtg Rupees Rupees -
e : i4,506,'_f1§_ ‘_-‘;;3;_6,3‘)6‘,’196 e
4 16860 o (423633) .
¥ =-.-.-_14 523,579 [ 35,952,563 - ;
ol 171,943) ('38,546,60'3);'_
4 1351 631 (2594 040)
S 8 168
S S T EASEGAET 08T
S mn e s T ey
oo 1,351,631 (s,oss,sss)_
T B 1.69 (633)--1_ :

Director R
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. GENERAL INVESTMENT & SL‘CURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME :
FOR THE PERIOD ENDED DI"CEMBER 31, 2022

Dec23 - = un2d

" Rupees’ . . Rupees A

: (loss)r‘l’roftaﬁertaxatmn L e WD R 1351631 (5.058,388) ©

ek ()ther comprel PERIOD

e Jtems, tllat will not be reclassmcd ﬁubscq uently to P!l.

T 5820591 |

-

Falrvalue gain on equntymslruments dcmgnated atFVTOC] : _ > e bR
. Reversal ofdefcrred taxhablhty SERRA R S ST R

i Deferredtax % ‘.; P SRR N Y
vl OSES Gt e ":;7. _';j:sszussn""

p————

0 T_otai'gumpljehensivé ihi:ohie?(]oss) for tht:'yt_:a'r.-,"- e : !351 631 762 202

! _ChicfExecutiv-q Officer R h o ~ . '.[]irm:tor_

_T he. anne:.ed no!es orm an m(egr af parl of !hese f' inanc 'af s!afemmm '_ :




GF'NFRJ\I INV‘ESTMENT & SF(‘I»FRIFIES {'PRWATE} LlMITED
STATEMENT QF CHANGES IN EQUITY Wi

C_hlrl' Executive Omcelr

FOR THE PERIOD ENDED D!’.CI"M]IEII 31= lllll B
et S : » . T iR H.e'venne reserve {:a'ugilnl reserve
‘Issued, subscribed and ]r;a.- value reserve : . i % : ik
hi . paid-up enpitnl Umppmpmltd of financisl assets igechraliom ; U R
: Ry AT e -pwl'lf(lm) CalFVOCT i
FOR THE PERIOD ENDED D TS
: SO i 5 P Rupees —---
Balance as at June 30, 2020 79,045,000 13,609,007 TSIasesTl 3 To1,030328
3 ";'ol.al compichensive income for the year " -, ; ; Ry S T
* Profit/(Loss) for theyear ©  * '/ 5 : - 6,437,134 E 6,437,134
Olhu oomprehmswcmcomur(luss} : 3 - 15,950,831 65,438,023 81,388,854 | | .
i g 22387965 65.438.023 o 7825988
lemu aut June:m. 1011 S 5 79,945,000 «alnsa,wz Ilzz.nu.su- i < 248,356,316
Tnlalm;nhwsmmcmhefoﬂhcyw s TR S i e ; . U T
3 (Lass) fortheyear © W, 3 AR (5.‘1‘."8.333) SN - - (5,058,388)
. Other comprehensive income/(loss) 3 s ; P B N 5,820,591 o “ 5,820,591
Director Loan classified under Equity '+ ° i < ’ : oo 30,043,026 20,043,026 |
" e N e & - (5.058,338) | 5320591 © 20,043,026 20805228
'Bamm as .:.luneao. zon __79.945,000 § _ 020,584 128,643,935 0043026 269 ﬁﬁ:-u-;
.Tolﬁlwmprclu‘.'nswe mcnmefnr the.year : I Wil
(Loss) for the year - 1,381,631 3 i : .Iis'“lﬂ'"
Oihermmpmhehswe mmmef(loss) r 5 - - - gt S
Dumm m:m claxslﬁnd under Equity - - i S ¥
: s : 1381631 s : 181,631 -
 Balance as ull'. h&ﬁl,i@‘{l Topasan0. - Az3mais 125,641505 za,naslozr. 22,156,860




; "“ENL‘RAL INVESTMENT & SECURITIES (PRIVATE) LIMITED

STATEMENT OF CASHFLOWS .
FOR THE PERIOD ENDED DECEMBER 31, 2022

_ 'I CASH FLOWS FROM OPERATING ACTIV[TI ES

Ntﬂe

(Loss)  Prof FOR THE anon ENDE.D DECEMBER 2022

Adjustmentr
~ Depreciation iy
"« .Loss on Disposal

Realized loss / (gain) on sale of short—tcnn mvestmcnts At S

Unrealized loss / (gam) on short-term |mestmcm.s

? Di\rldcnd mcome

" Profit bel’orc workmg cap:tal chan;ﬂes
- (Increaﬁe) / de::reasc m current assets 3

~ Trade receivable - net | :
DGpGSIlS, prcpaymcnm and other reccwahlcs ]

Increase!(dccrcase] in eurrent halnlitlcs i
Trade and other payablcs A

- X C"SI‘ gencrated fl'ﬂmf’ (uSctl in) D]Jel atmns

' Proceeds from sale f(acqmsltton) of short-term mvemmcn S -net A

Divi dends rccewed
" Income tax pa1d _

Net caqh gcnerated from / (uwed in) operatmg actwl ics

" CASH FLOWS FROM [NVESTIN(. ACTWITIES

" Payment for acquisition ofproperty 'md qull'pmcnl '
Purchase of Investments - net A
Dccrcasm’(mcmaqe) in lnng-term deposits -

Net cash gencrated from / (used m} mvcstmg actmtres :

CASH FLOWS FROM FINANCING ACT!VITIES _ _
~ Loan fmm Dlrcctors (repaid { cmwcrtcd) / received = nct i
Net cash generatetl fromf(uscd in) fi t‘nancmg activities * i

Net (decrease) { increase in cash and cash equwalents St
Cash and cash equivalents at the beginning of the year ot
-Cash and cash equivalents at thc end of the year.: 1}

" The annexéq

Cﬁféf Executive _Ofﬁcp-r- i

Ao Rupees Rupees
< CBSLESE: L (2,166877) . .
2710654 2,803,809
- S " 180,794
6.86000)] i 423,633 |
9,651,950 1(8,957,241)f
12,345 744
ST 1687, 5 o (1,625.882)
R (109411127).- 324,532
[ (assazal < 8525477 .. .
- (1,580,533) 9,350,009 .
L ,192,719) (13630028,
10,924,124 (11:905.897)
0691050 | - 8957241 | .
ST SR G ASSBIT]
9,691,050 7492424 .
20616074 | (4413473)
6182830 (5.735,701)]
6182830 G500D)
L4 N TS R T 8
' - 3,000,000
4433240 o
. 37,101,784 44,250,958
TAT535,024 37,101,784 .

orev form an mregt al par! of thuse f nanc:a! sra!emenrs

“Dec2022

- ure2092

(5,459,008) o u

_ Director |\ . -



| GENEKAL lNVESTMENT&SECUR.lTIES (PR]VATE)LIMITED S
..NOTESTOTHEFINANCIALSTATEMENTS SSRemeel o
FORTHE PERIOD ENDED DECEMBER 31, 2022 S e

i. CORPORATE AND GENFRAL INFORMATI' )N

ey 4 b Legal status and eperatmns

" General Tnvestment Securities (Prwate) Lamlted (the “Company’ ) is a: prwatc hmned company inco'rperated n oo o

: Paknstan on November 11, 1997 under the Compames Ordmance 1984 . {chealed with the enactment of. the -
. . Companics Act, 2017) The Company i5 a holder of Tu admg Rights Entitleme'lt Cemﬁcate ("TREC") of Paklstan. A
Stock Exchange annted AT Y R i e

" The Company is prmcnpally engaged in the bvsmess of investment ad\'lsory, purchase emd sale of seeurlues,
fi nanclal consu ltancy, brokerage, underwrmng, ponfo]m management and seeurmes research jieis SR

5 The geegraphleal ]ocauon and addre‘;s of Compan and its bl anch ofﬁoe is as fellows‘ 2

; Busmesu Units - Geogrﬂphlenl Locnhon \
ngmlel ed ofﬁces Office #1209, 12th Floor, ISE Towc 55 B Jmah Avenue Blue Aiea, Isiamabad
: “Branch Ofﬁce - Offce#é Block 1, MaILBusmcss C *nter The Mall Road, Rawalpmd1 o

" ) ACCOUNTING couvennom AND BASIS FOR PREPARATION '

-y 21 Stntementofcomphunce

'These fi nanelal statements hnve been prepared ln aecufdance wuh apprOVed accountmb standards as appheabie m S

; Paklstan Approvcd dot.ountmg btm‘idalds cemprlse of such Internatlonal Fmancml Reportmg Stdﬂdal ds ("II”RS" O e vaih

"IFRSs") |ssued -by the lnternational Aceoummg Standards Board ("IASB") as. are’ notifi ed under the (.ompames 3

Act, 2017, prowsmﬂs of or d1reetwes issued under the Cpmp'tmes Act; 2017 and rclcvant pmvtswm ef the i
“Securities Brokers (leensmg and Operalu)ns) chnlatmns 2016 (the o Regulauons") In case requnremcms d;i’fer, the R i

% Y prowsmns or dlreetwes oflhc Compamcs Act, 20i7 anca’er the Regu]atloes shall preyml LI
b Bas:sofmeasurement R B R B ST e

2.5 .‘:atandnrds, mlerpretnlmus and amcndments to pubhshcd appr:}vcd -mcountmg standards

o 5. B Standards, amendments to. approvcd accnuntm;, stnndards and mterpmtatwm that are: unt yet
: effectwe and have not been early ado; te(l by the Compall}' : s e s

IAS | . Presentation of financial statemcnts (Amendment} AR e January] 2023 ety

. IAS.8 Accounting policies, change in aecoummg esnmatea and errors (Amcndmenis) January 1, 2023 -
IAS 12 Income Taxes (Amendmentsj e Jelietienbaaiv i Januaryl 2023
" IAS 16 Property. ‘Plant and Equipment (An 1dmu1ts) 2 b _" WS Januaryl 2{}22'?..' i
(JAS 37 Prowsmnv. Contingent Liabilities and Contmgenl Af.sets ik 2t January 1, 2022
|FRS 3 Business Combinations (Amendments) £= " S+ January 1,2022 i
e II“RS9 Financial Instruments (Amendmenls) S NN e s Januaryl PRO22
1 - IFRS 7 Leases(Amendmenls) R A A ,' S e A MW Tanvary 1,2022 it

'.The management antmpates that adoptmn of abnve ‘{laﬁdd!'ds. almndments and mterpretatlons in future et

% penods, will havc no' m'sterlal nnpact on rhe ﬁnancaal ﬁtatemcnls olher than n presentatien / dssclesures

. Further, the fnllnwmg, new standards and lmerprelatlons have been issued by the International Accounung, :

_. - Standards Board (IASB) ‘which are yct 1o be notified by the beeunues and Exchange Cnmrmssmn of
: -Paklstan (SECP), for the purpose ¢ of their appllcablhty in Pakistan: AT s S R Sh T o
PRS2 Tlrst tlme Adeptlon of mtern.:ulunal Fmancml B.opcrlmg Stﬂei.dml-d;;. R s L




C-ENERAL INVESTMENT & SECURITIES (PRIVATE) LIMITED 0 tia

L g . P
o

" NOTES TO THE FINANCIAL STATEMENTS -

‘FOR THE PERIOD ENDFD DECEMBI{RN 2022 2 Tl

0

IFRS Insurancc contracts

2 4 Accnulltmg estlmates and Judgments

differ from these esllmates 5 S : 7
~ Areas mvolvmg a hi gher dcgrec of judgmcm or complex\ty, or are.as whcre a-;s_._qm"pgms a_nd_ esti_fﬁates b 'signiﬁc Bht sy
" to the Cumpanys financial statements, are as follows: " ] : ' JuE

The preparanon ‘of ﬂnanmal statements in' confonmty with appmved accountmg, stm‘idards reqmrcs management tn '
* make judgments estlmates ‘and assumptlons that. affect the apphcatmn of' accountmg pohcles and the' reported Ra

amounts of assets, |Iabl|lll€& income ‘and cxpcnses 'Ihe éstimates and assocxaled assumpuons are contmually s

T

5 (l) Lsumatcs of useful |Wi2:3 and residual val uus of nemq of propcriy, piam and equn pmcnl

(i) Estimates ufuscful Im,s of mtang,lbie assets

otk gl

_ 'pohucs have: been wns:stenlly applwd to a!l yuars presonted ;

'(m)Alluwanccforcrcdnt losses; " s b I R O

“(iv) Fair values ofunquoted equity uwu.tmcnts, R Rk e Ko e S )

A

V) Classlﬂcatlon reco;,nmon. mcasurcmentfvaluatmn offn'mcml mstrumcnh and

' SUMMARY OF SIGNIFICAN'] A(‘COUNTING Pc-ucu,s e e e

Significant act.ountmg pohclcs applied in the pleparathn 0[' these ﬁnan'cial_ statements are set .out below. These

)

Property and equlpmcnl

iy

* . Initial Recognition i _ Al )
Items of property and equlpmeut are staled at cost less mumulatcd dcpn..ua(mn (:f‘ 'my} and :mpalrment iosms‘, (:i‘ 7

_ any). Cost umludes e;\pendnure that is dlrecl attnhutablc to the adqms;tlﬁn ofthc llcms

Subsequent mcasuremcnt

profit or loss durlng the year in whu:h the are lmurred Dt R C R

Dcpreclatwn

Dcprecuatmn is chargcd on an asqca fi mm the datc whcn the asse,t is wailab]e for use untll the assel is dlsposed off

. assct is derccogmzed

Judgments and esumates e s Eaine : : :
The useful lives, re:udual values and dcpreualmu mcthod arc rcvmwcd ona regula: basxs I11e cfﬁxt of any changes L

o m qstlmate :5 accounted for on a prospectwa basns

"Dlspnsal ’-..f ', A Ty
~An item of properry and cqulpment is, dcn.cognm:u upon d:sposal or when no future bem.f s dre expcctcd f‘rom |ts AT

use or disposal. Any. gain or loss' an‘;mg on asset derccognition (calculalcd as the dntfercnce betwet.n net disposal

3 g

.'-!.‘.'

et 45 ; .",

i evaluatcd and are based on hlStOrlCal cxpenence as well as cxpectatmns of rutun:c events, and various ot‘ncr factors. . -
01 that are beheved fo be reasonable under the clrcumstancus thc resulls of wh:ch form the basis of making judgments_
? about thc carrymg values of assets and hublhtles th: at are not rcad:ly apparent from other Sources. Actual results may 4

'(VI}Provmon Fort.:.x«tmn P R e VR4 As A A WA R L e

: bubsﬁqucnl costs are included in the abscls :..arrymg a.nount oL recogmzcd ;15 a separale as'.sct, as approprlate on!y- S T
Iwhcn it is probab le lhal Iulurc cuonomm benefits qssocmtcd wnih the item will flow to the Company and the cost of
“the item can be mcasured reliably. Where such subsequent. costs are incurred to replace parts and are camtah?,ed lhe i)

carryirig amount’ of replaccd parts is- derecogmzcd All othcr rcpaar and mamtenance expeudlturcs are charged to

i Deprec:al ion on all llems of pl’opcﬂy mld equlpmenl is calculated uqmz, the mducmg balancc nwihod in accordancc.
w:th the. rates spec:hed in notc 4 to these fi nancnl ,tau,mcnts and after lakmg into aocounl rcmdual value if -

' matenal Rcsudual valucs and uscful hves arc rcwewed and adju'aled if appmpnatc. at: cach balancc shcat datev ;

. proceeds and the carrymg amount of the asml) is mcludcci in thc proi't and losw accnunl in the ycar m wh:ch the e



| (,ENERAL INV I:.STMENT & SECURITIES (PRIVATE) L lMlTED
NOTES TO THE FINANCIAL STATEMENTS - :

FOR THE PERIOD ENDED DECEMBFR 31 2022

; lmpalrment ! ve y : - 5 ]
" An asset’s carrymg armount is wntten down lmmed;atu y to :ts rccovcrable amount 1f the asset” s carrymé, amount is

greater than its est;mated rccovcrable amoum s el e i

: 'IChange in eshmatc / : D ; :
--The Company reviews useful, hves of property and equ:pmeﬂt ona rcgular basm Any change in estimates in’ future'

‘
' . . ¢

years: which might affect the carrying amounts of the respective items of property and equipment with a

correspondmg effect on the depreciation charge and impairment loss. Furihcr management also on a year, basis - il

- reviews the carrying amounts.of certain classes of property and equipment which are carried at revalued amounts.

32

3.3

bubsequentmcasulement :

" Debt Investrients

© at FYOCI ! . |
These assels are subsequently mc'\sured at fatr valuc lnlcresu'markup income calculatcd usmg the eﬂ‘ectwc lnlercst; i

- Any change.in estimate in future years which.mi ghl affect the carrying amount of these classes with a corresponding
“effect on the surplus on mvaluanon nl' property and equlpment relaled deferred tax hablilty and rclated charge of Pkt

ncrementaldeprec:atmn e s e bl AT i

llltangdﬂe Asset - Acqmrcd X

. TREC Certlﬁcatcs and [’MEX Cert:l“cate _ - o :
These: are stated at cost less impairment losses (|Fany) Cost mcludes cxpcndll.urc ihat is directly aLtrlbutablc to Lhe £

acqumtlon uf the items. Trading Right Enut!emcnt Certificatés and Membership Card have indefinite useful hfc and

accordingly are not amomzcd Imwever these arc tested, For mpmrment only Empalrment loss 15 recogmzcd in prof‘ it

_and loss account.

Judgmenlsnndcﬁhmates fis B S SRRy i Tt s

* The useful-lives, residual values and amort:zatlon methnd are revnewed on a regular b'm-; The el’fecl of any Lhanges

in t.stlmate ﬂLLOUlllCd I'm o a prcspccnvc basis i A e o

Financial lnstruments
- “Initiat measurement of financial asset - * o i
' The Company classifies its financial assets into followmg three categ,orm' G AR,
. fair value through other comprehensive income (} VTOCI), Rl il
' fair value through profit or loss (FV"I PL); and 7 e .

_measured at amortized cost. . : ; ' ' N
A financial asset is initially’ :masured at fan- value plw {or an |tem not at [‘VTPL tranqacuon cost& that are d:rectly:- ik

" attributable to its acqulsmon :

mothod, and impairment are recognised in the statement of ptof' t or loss account Other net gains and losses are’
recognised i in other comprehensive income. 'On dcrcmgmllou gams and iosscs accumu]a!.ed in omer cnmprchenqwu ;

“income are reclassified to the statcment of pmﬂl and Ioss acccunl

at Anmrnzcd cost ! : \ ; )
These assets arc subsequently mcasurcd at amomzacl cost using thc efl I‘eclwc interest method The amomzed cost 570

reduced by impairment losses. Imcrcsl/rnarkup mcome. and mlpdlrmcnt are recognmed in the slalemcnt of prof 1t and

loss acwunt P

at FVTPL : ek 5 :
These assets are: subsequently - meaqurcd ‘al falr valuo Net g.;mq and losses mcludmg any m;ercsl lmarkup of i

dwuiend mcome are recogmsed in the statement of pm[‘ it and 105& dwmmt |

qury !rwemnems . :

* It FVTOOL. G s S St e -"“'.“-f“'"'*‘ S

These asscts are subsequc:nlly IneaSUIBd at. fatr valuc luwdcnds are recogmsed as mcomc in: lhe statement of prnﬂ o

© orloss account lll'llcSS the dmdend ciearly reprcsents a recovery ‘of part of the cost UITIIu: mvcslmcnt Other net gains 3
and’ lusses are recogmsed in other comprehenswe [ncome and are nevet reclasssm.d 10 ihL blalullbul of ploﬁl .md s

loss: account W R

A '.I. ra 3 of ne E .

£ T R i e L



GENERAL INVESTMENT&SECURH 1ES U’I{IVATE) LIMITED e S S RS
~ NOTES TO THE FINANCIAL STATEMENTS RO R i

. FOR THE PERIOD ENDED DECEMBER 31, 20235

Non-denvahvc financial assets

]
AT,

at FVTPL : ) - . ;
These assets are subsequcntly mcasured at’ fair value Net gains and Iosscs mciudmg any mteresl !markup uf

dividend income, are recogn ised in the qtatement of prof t and loss accnunt

All non-derivative fi nancial assets are mmally remunwed on tradc dalc i d"blE- on whlch the Company becomcs

party to the respecnvc contractual pl‘DVlSanS Noi denvatwc ﬁnancm] assets compnse loans and: recewab‘ues that are

financial assus with fi xed or dctcmunable payments ‘that  are not qunled in active markcls Thc Cmnpa.ny""- ;

: derecogmzes the f'nancnai assets whcn the contraulual r:@,hts lo ihc cash flows fmm thc asset cxpnres or it transfers "
the rights to receive the contractuaf cash flows in a traisaction in wluch e.ubslanualiy aII of the' risk. and rewards of S

: ownerslup of the financial assets are traml'ured or it veither transfers nor rctam substantral]y ai! of the nske and

; rt.wan]a of ownership and'does not rctam control over the trans{' erred asset.

_- Offsettmg of financial assefs and l“nancxal llabllltlcs

* Financial assets and financial liabilities are offset and the net amount is rcporled in Lhe fnanc:ai statcmcnts oniy :

when the, Compahy has a legally cnr{J]‘CE'IblE right to offset and the Company intends to enher settlc.on a nct basis.
or to realize the assets and to settle the Ilab:hllqs simultaneously. Income and expense items: of such assets and:

_llabllerS are also offset and the net amount is reported in the Fnancial statcmems only when penmlted by, lhc oAt

: ,dcmunlmg and lcporlmg standards as appllcable in Pak:stan

' Fmanclal Ilahlhtlcs .
" Initial recognition and measurement

fur' 3 .
HpY
ul

Financial liabilities are classified, at Il'lltlﬂl rccognltlon as ﬁnanc1a1 habilitiés'_ at {air \Faluc_: throﬁgh profit or liass,»aud --

_ financial liabilities at amortized cost, as appropnatc i K . y
All financial liabilities are rc:wgnmed mmaily at tElIl' w.luc and m thc case of ioans und borrowmg and payablcs. e

net of directly attributable transaction costs. : S , T
The Company’s  financial liabilitics  include tradc a1d other pay"lbles Ioans and borrowmgq mctudmg bank i

P _ovcrdnftq and: derwcmvc fnanc:al 1nsirumcnts e, b - Sl R

bubscqucut mcasurcment

* Financial liabilities at fair value through profit_or loss: include ﬁnanual llabllliles held For tradmp, and i'nauua[ tihead}

The measurement of I'nancsal ]Iablhllcs dc,pends on thelr ciasmf'cat;on as deqcnbed below TGS ol S

Financial liabilities at fair value through pmf’t orloss’ | L S N

lmbml:es designated upon initial rccu;,mhon as at fair value through plof't or lo%._

' Financial liabilities are dasmf'ed as held for trading 1Ftl1ey are mcurred for the purpose of reptirc;hasmg in the near_ '
~term. This category also_includes ‘derivative financial mstrumcnis entered ‘into by the Company that are not

' dcqrgmled as hedging’ instruments, in hedge relationships as defined by IFRS 9. Separated. embedded dcrwatwes are '

Gains or losses on habmucs l1eld for lradmg are recogmscd in thc smtsment of prof'l or loss. ;

also ciassuhccl as held fortradmg unless they are demgnaled as cffcdwc hedgmg mslrumenls b

 Financial liabilities desngnatod upon initial rec(Jgnmon at fair value through profit or loss are de51gnated at lhﬂ mmal B

date of recognition, and only if the criteria in IFRS 9 are <at:sﬁed The Group haq not dealg,nated any f'nancual‘ i

T llabﬂlty as at fair value thmugh prort or loss.i' i

' 'Fmancml hablhties at amortned cost (I.uans and borrowmgs) : - i
Thls is the calc;_.,ory most relevant to 1hc Comp:my Aﬁcr mma! rccognltlon, mtcrcﬁbhmrmg lnans and borrowmgs

are’ subsequently measurcd at arnomsed cost uelng the EIR methud Gams and Iosses are rccugmsed in prof' it or loss i

! 5
4

whun thc habllntlcs ar¢ dcrccogmscd as well as thmugh the FIR amomsatmn pruu;ﬁs ' el T

- Amortised cost is Lalcu[ated by takmg into accnum any d:scount or premmm on acqu:smon and fees or uosts lhat are Lails I. I

[ "an lntegral part of the EIR. The EIR amorllbauqn s mciudcd as ﬂnnncc costs in thc statement of proﬁt or Ioss

[ - 7 ‘ s ¢ ! v
. It
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: Thts category general]y appltes o |nlme5t—bean ng | loans and bormwmgs

i Derecogmtmn R : A TS : i
A financial liability is dereeogmzed wh'cn the ohlig‘atim under the habd:ly |s d:scharged or eancelled or cxpues

i derecngmtmn of the original liability and: the rceogrmtzon ofa new habshty Thc d| I‘ference in the respectwe carrymg !
s amounts is recegmsed in. thestatement of preﬁt or less AR S o -

34

When an existing ﬁnancml Tiability is replaced by another from the same, lender on substantially different terms, or -
the terms of an exlstmg hahd:ty e substantmllv modified, sueh an exchange' or modification is’ ‘treated as the

o

lmpairment'

i = ur S

" Financial Assets

+ The Company applies'a three-stage approach to measure allowance for eredut losses, usmg an expected credtt loss i

o dpproach as requlred under IFRS 9, for fi nanetal aeset.s measured at amomsed cos.t The C,ompany s expected credlt

~Joss nnparrment model rcﬂeets the present va]ue of all cash SImrtfails telatcd o defauit events, elther over the: LR

t‘ollewmg tweive months orover the expected ][f'l 01‘ a ﬁnanm‘d mstrumer:t dependmg on credlt detenoratton frem ;

meephon The allowanee/pmwswn for crcdlt iosses reﬂects an unhlased pit)babllll)f wcq,htcd outcomes whleh A

_considers mult:ple seenanos based on reasonable and qupportable forecasts. . :
:WhCIﬂ there has not been a‘ 'ilglllﬁcanl decrease. in credit nsk since :mttal recog,mt:on of a ﬁnaneial mstrument an

amoum equal to 12 months expected credit loss is recorded lhe expected cwdlt loss is eomputed usmg a prohahlhty A

of default uecurrmg mrer the next: 12 months For those mstruments wlth a rernalmng malunty ot‘ less than 12"",.

: months a probablhty of defaultcoﬁeepdndmg to the remdmmg fermm lo matunty is used.”

) When a financial instrument expencnccs a sngmrcant increase, in credit risk subsequent to cngmm:on hut is Mot - NE o

eonsndered to be in default of when. a financial mstrument |; -.,ons:dcred to be ln dt_['ault expccted credlt loss e

compute_d based on hfetime expceted credit lesses. e ) ST AR VRS o RIR T

'

_ Wihen deterniining whether the crcdtt nsk nt‘ a tmaucml assct has mcreased algmﬁeantiy since. tmual recognnmn,"'

and when estimating expected cr edit losses, the Company considers. reasonable and supportable’ information that is

" relevant and available without undue effort or cost, This includes both guantitative and’ qualitative mformatmn ‘and

- analysis, based on the Company s historical cxpel ience; and mformed r.'.redlt asscesments meludmg fonvard lookmg e

1

'mformdﬁtm T AR iy frintene i et A A _- AR R L N

* Forward-looking mi’orrnauon lm.ludes' reasonabie“ehd 'supportahlc forccasts of future events aiid econmmc"-'- il

conditions. These include macro- _economic information, which may be rcﬂected ‘through quahtatwe adjustments or_‘

_overlays. The estimation and app]lcatmn of forward- Ioekmg mf nnnatton may requ:re s;g,mf' icant judgment.

Loss allowances for- financial assets mcasured at amortmcd emt are deducted from the gross. canymg amount of the'. i
assets. The gross carrying amount of a. financial assct is written off when the ‘Company has .no redsonable «

. expectation of recovering a financial ‘asset in its entiréty ora pomon thereol The: Company makes this as:sessment'_

o an individual asset basis; after consideration of muytipie histor ical and forward- looking factors. l"mdncml assels
that are. written off may still be subject 1o ent‘nrcemeqt actmtles m drder to comply wuth the' Companys proeessee {
d.l'l.(l procedures for recovcry ofamounts due. 2 oo b L it Wt S e e e

: _Non—ﬁnancml assets

' At eac'.h reportmg date. lhe company rev1cws the earrymg amounts of 115 non- ﬁnencml assets to de'te'nnine. w’liethet s

g _r.
v

£ 1hcrc is any :nd:catmn nf tmpatrmenl. If any s meh mdlcatmn extsts then thc asset s recoverable amount is estlmaled

"For |mpa1rment testmg, assets are gruuped tcgether |nt0 the smallest group of assets that generates cash mflows t‘rom' :

eontmumg use, that are Iar;,ely mdependent of the cash m nows of other assets or Cash (‘encratm g Umts (CGUs)

- The tecuverabte.emohnt of_ an asset or C‘GU |~; the g;eater Qf its valuc in use and its falr va]ue less costs 1o sell i

e ke o Thg T e R R B --'»‘_ -". ~.—1' b g et et P Lk
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Tate. that reflects curreut market asscsmncnts of me tlme value of money and tha nsks specnf cto the asset or. CGU

v An 1mpa1rment loss is recogmsed if the carrymg amount of an asset or CGU exceeds its recoverable amount

112 Impa;rment losses are recogmqad in pruf’ it or- losv- They are allocated f rst to reduce the carrymg amount of any '
goodw1ll allocdted to the CGU and then to reduce the carlymg amounts of the other assc:l,s in the CGU on n pro rata-‘

.

 basis. ErEe S S , R
An |mpamnent loss mn respect of goodwnll is not :cvcrscd For other asse{s, an :mp-\rrmcnt lcqs i$ rever-:ed only to &

" the extcnt that the asset’s carrymg, amount does not Cxc,ecd thc carrymg amount that would have: been dctennmed -
. netof deprematmn or amortisation, if no impairment loss "had been recog,msed A reversal of lmpmrment loss for Az
.cash g,enemtmg umt is allocated to the assets of the unif, except for goadwxll pro rata with lhc carrymg amounts BE

those’ assets Ak lu: increase in 1hc ;.arrymg '1mount-a -;hall bc trealcd as reversals of lmpam'neﬂt IOsses for mdmdual

assets and recogmsed in proln or loss unless the dsset is mc-muu,d dl rcvalucd umount Any reversal of lmpairment j

i loss af a revalut.d asset shal} bc lrcnted as a rcvqiu.mon mcrca;u, i

~ Trade Recewable AL IS : _ :

* Measurement S s B TR A By e Sl AT R R b S SN
. Tradtu rcccwabic arc recognised initially at fait value gnd subsequently measurcd at cost less provision for dpubﬂ‘ul : :
' lmpmrmenl

~ recognised in the smtement of proﬁl or Ioss Bad debts ar-.. wntten-off in the statemem of proFt or loss on :

w30

~ Income tax expense compnsc.s currcnt and deferrei lax

A prowsmn for |mpa|rmcnl of tr adc dubls is cstal bht,d wl:en therc is OIJJCCIIV\.. evldence that the C‘omp*my w:ll not. 1t

be able to collect all amounls due 1cc,o|dmg to the orlg,mal terms -of the debits, The ‘amount of the pmwswn is

|dem|hcatmn S

iudgnwnh and csumates il

Taxation [iois 1 r e i

Current

‘Deferred e b Lk : A by . !
Deferred tax is acoounted ['nr usmg the ba]am,c sheet ilabuhty method in respccl of all tempurary cilfTerences bctwq:cn‘, i

the carrying amount of assets and Imbalmca in th(< Fn:mc;a] statemcnh and the corretzpondmg Lax bases uscd in lhe

' computation of taxable income.. ,
Deferred tax liabilities are generally recognized for aI} taxablf: lcmpor:u‘y dlffcr(:nces and dcft,rred tax assets are R
. recognized to the extent that it is prubablc that taxable income will-bc’ avallable agamqt whlch the deducuble s O

" temporary differences, unused tax losses and tax credits can be utilized.

" Judgment and cstimates i ;
! Significant judgment is required in dcu.rmmmg, the mcomc tnx cxpcnscs and corrcspondmg pmw:mn f'or tax There;'

‘oare many transactlom and calculatmns for which the ultlmnte tax determmauon |s uncenam as these mattcrs are

- Deferred tax is calculated at the rates that are cxpcc‘zd to 1pply to the )’Lal when the dnffcrcnces reverse, bascd on-"_ e 2
tax rates that have been enacted or substantially cnactcr' by the bdhmce sheet date: : &= /
Deferred tax is c]mrgcd or credited in the slatement ot proﬂt or loss account cxccpt in the case o{‘ items cwdtted DR

charged to cnmprchenswe mcome or eqmty, in w.uch case 11 is mcluded in comprehenqwe mcome or equ[ty

3 i |
o re) LA
. o (s

‘ Vﬂl'l.lB ll‘l USB l‘i basea on the. estlmaleu IUl.Lli‘e cas n NUWS, OISGOLIH{E:CI 0 U‘IE‘I' pI‘ESBI"II vai uc usmg a pl’B -[ax CllSCOlll'lI

‘Management reviews its trade dcblc:s ona cnntmuous basis to |dcnt|fy reccwables where C()“CCIIOH of‘ the amount s,
no loriger probable:. Tthc estimates are b'lsed on hISlDTILal experlcnw and are: sub_;ect to chmge in condmon at lhe. i

‘time-of actual recovery.

.The current income tax charg,c is caluuiated on lhc bas:s cf Lhe mx laws enac{cd or qubslamlvely enacled at thc o
balance sheet date. Management yearly evaluates: positions taken in'tax returns with- respect to situations in ' which 0
applicable tax regulation is: subject to mtcrprctatton and cstabllsheq prowsmm wherc. appropnate on: thc basns of ;

: _'dmnunm cxpcctcd to be paul to Llu. lax authoritjes.:
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-bemg conlcsted at various’ lcgal forums The Compar‘ -'t.co;,mz.cs llabilillcs fnr antlc:pated tax issues based on'

estimates ofwhelhcr additional taxes will be due’ Wherc the final tax outcome of these matters is different from the
amounts that were: mmally recorded, such dlﬁerc11c~'=s will unpact the currenl. and deferrcd tax asset.s and itabllmes in

the pcnod in which such deten'nmatlon s made ¢

Further the car rymg arrmunt of dcfen:ed tax asscrs is rewcwed at each repomng date and IS ad|usted to ‘reflect thc R

. current assessmf:nl of futyre taxable profits. 1 required, carrying amqunt ‘of deferred tax asset is. reduced to'the
- extent that it is no: longer probable that sufficient taxable profits to al low the benefit of pan or-all of that rcwgmscd '
deferred tax asset to be utilized. Any such roductlon shall be reversed to lhe extent that it becomes probable that .

e i AT 359 i 2 by LA

suff’cncnt taxabie pmﬁt w:l] be avallable

'.Off—scttmg AT Cr e S @ ERR T R B T

: 3-',1 . : -£5 . .
7 Tﬁcsc are mcasured at cost whlch is thc fa|r value For thc purposcs of cash ﬂow statemenl cash and cash'"

Deferred lax. assets and I:abmtncs are nfTsel whcn rhcre IS a legal[y enforceable nght io nffset current tax asscLs' and'

- lmhml:ca and  when the deferred tax balances relate to the same {axation authority. Current tax assets and tax’

liabilitiés are offsel where: the ‘entity has a h:g,ally enforceablc right to offset and mtends cnthdr to satlle on a ncl .
basm or to reahz.c the asset and setth, the Ilabiluy slmuitancnusly ik & :

Casll and cash equwalcnlq

; cquwalents compr:se balanccs wnh ]css than three movths malunly rrom the dat» oi‘ acqmsnt:on, lnc]udmb cash in

.. it

{ hand balances wuh banks on curr cnt '1nd savmg:a .iccou"its and short tcrm im{eslment and runmng f'nance

138

Dmdenddntnbutmn LTS R R ; S R o e e : A
Dividend distribution to the Cumpmw § sharcimld.cré is recognised as a liability in the period in whichjhe_dividqnds.“

are appmvcd by the company s sharchol_del:.

5,91

‘Share capital’ By . S ek ¢ L, oGP AL o
Ordlnaxy aharcs arc c.lasmhcd as cqmly and rccogmzm at 1hc|r I'acc va]um Incrcn_"lét,ntal costs directly at‘_cributahie t0, 07

i
. 5

the issue of new 5hares or opnons are shown n euully as'a deduclmn ne: of tax, frmn the pruceeds

' 'Trade 'm(l ntllcr payahles ' ' !
‘Trade and other payables are recogmz&.d mmaily at f.nr valuc p]us dtrectly attnbutahle cost, if any, aml qubqequent]y ;

measured at amortized cost using the ¢ffective interest mcthod Thcy are classﬁled as. current :f pa}qnem is due

within twelve momhs ofthe repnmng ) date, and as; non-uurrent otherwise. -

WK

.Prqumus

Provisions are rcuo;,mzcd whcn tlu. Compaﬂy hasa prcqcnt Iegai or conqlructwe obhganon as a rcsull of past events,

it is probable that an outflow of resources will be required to settlc 1hc obhgat:on, a_nd the amount cnuld be rclnbiy il

" estimated, Provisions are not recognized for-future opcral:m, ; losses.

; mcreasc in ihc prnvmon due to ﬂ]e passage of. tlmc iS rccogmsed as mtcrcst expcnse

i lud}_,uncnl and estimates . . i 3 !
As the actual outflows can differ ﬁ-om estimates. made for p]‘O\'IblOnS due 0 changes in laws, rcgulatuons, pubhc T

I’ro\nswn‘; are mcasured at the pre%m value nt managuncnl s best esumalt, ol' I.hu expendlturc rcqu:rcd tu settle tha A

prcsan obligation at lhc end c-f thc reporllng pcrmd "I he dlbcﬂunt ratc uscd to determine thc present valuc is a pro- '

{ax ialu that rcﬂectq currcnt marl\et assbssm{.nls ofthe time vaiuc of money and the nsks spcmﬁc to lhc mbl]:l.y Thc :

i

expectations, technology, prices and conditions, and c& 1 take place many years in-the fi uturc, the carrying amounts of '

“provisions are reviewed at cach' reporting date and ad) usted to take account of such chan gcq Any adjustments to the,
. amount of prcwouSIy recogmqed provision'is recogm\.ed in lhe stalcmcnt n(‘ profit or Icqs unless thc prov:swn was .

or iginally rccogmsed as part ( nF cost of an asset. §

" Contingent liabilitics . - ST S

A wmmgcnt hablllty ls dlﬁclosed when the r.ompany has & powhla obhgatnon as a result of pasl cvents whme :
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oxlstouce wnll be conf rmed only by the occurrence or. J1011 oocurronoe of one or more uncertam futuro ovents not

: wholly wl(hm thf. comro] of'the company or the ompany has a presonl Iegai or oonstructwe oblu,atlon that anses e

l'rom past cvcnls but it is not pmbab]c that an oulﬂow of I‘CSO.Ul ces cmbodymg cconomlc bcncﬁts will be roqulrod to

i

senle the obhgatlon or the amount of the obhgailon oannot be measurod wlth suff c:ent rellablhty

\

Revenuc rccogmtmn ) : i
Revenug is recognized to the extent thaL it is, probablr :hat cconomic benoﬁls w1il ﬂow to the Company and lhe

~ amount of revenue can b n‘.oasurcd reliably. Revenue ;s mieasured at the fair valué of the conmderatmn recewed Or

BrokerageCommlssmn ! A e R ! A ; S i A
“Brokerage, consultation and adv:sory fee and con-.-_rniss_ion on soourities and commodities is recognized as and when .

i

receivable, net of-any dlrect eXpenses. Rovenue 15, recog ized on thc fo[lowm;, basm o A

pts e

@
7

“related sefvicesare tendered. e N i e ST SRt R

- Income on bank deposits .

' Profit on cxpmurodcposlls e O RO e e T SR e ShR TR
'p1of't on exposure depomts i$ recogmzcd usmgthe effectwomlerest rate. .., AR R RS D G

: \dark-up / interest on bank deposits 'md return on uweStment: is rccogmmed on, aocrual basns

* ‘Dividend - .indome

Dividend income is roc:oi,mbod in prof‘t or loss as olhcr mcomo when

“ . = the Company’s right to receive payment have been oslablmhcd

- it is probable that the economic benefits associated with the dWIdend wdl ﬂow to the company' and s

i -lheaumuntofthcdlwdend can be mcasured rcltably G A S R W e S L

ST

a4

315 I ik
* The Company presents basic and dlluted {.arnmgs per share (FP‘%) Baslc EPS is calcu]ated by dw;dmg the proﬁt G

Othcrs

I'Gmn I Ioss on s1lo ol‘mvostmcm is rccogmzcd in the ycar in w111ch they anso Mt T G S AR R

PRy
iy

‘Bnrrowmgs e - P S R TR S SR IO B R SR L
. These are recorded at lhc proceods reccwcd Fmanco costs are accounted t‘o: on aocrual ba5|s zmd arc dlsclosod asii.

accr ued lnlcrcsl f’ mark- up to. thc extent of the amount unpmd at the, rcportmg dau.

i

Psl]ucrary assels i i
Assets held in: trust or ina [iducmry capauly by Ehc Company are not troa:ed as. asscts ofthe Company

i 1hE

Farumg.s per almrc e AT Sl T

. loss attributable o ordinary . shareholders of the Company by the wetghtcd average number of ordmary shares
- outstanding during thc year. Diluted EPS is do:ermmed by using- “profit and loss attributable to’ ordmary shareholder';- HER
- and the weighted average number ol‘ ordlnary Shares Jatslandmg, adjusted for the effocts ofall dllutwe potentlal'. ik

. 3.6 - ; ; § :
cp Al transactions involving related pamcs a.namsc in the normal course of busmoss are. mnducted and recorded at ratos

.ordmaryshares fie L e R s ety S U ey

e

Ry

Relatcd party tr. ansachons

thatarenot lessthan market e o e S
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. NOTES TO THE FINANCIAL STATEMENTS. ] AR e e e ; FAEa e Jach!
'FORT]IEPFRIODLNDEDDLCFMBLRJI 2022 : T [ At e ) VM SRR i .. B
oy 'INT,\NGIBLEAssETs T De L w2002
j ' R . “WNote [T Rupees T Rupccs'- '
Trading ngm Enutlement Ct.rtll'lcalc ("TRLC‘) o ST B1&S2 T 2,500,000 . 2,500,000
FDRTHE PERIODENDI:,D DECEMBER 2022 .. ". 7 0 il --5'.3 2,500,000, . 2,500,000
Lk ; o 6380 e ARG TR G 5,000,000 .- 5,000,000
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G‘ENERAL INVESTMENT & SECURITIES (pmva_E) LIMITED

. NOTES TO THE FINANCIAL STATEMENTS
" FOR THE PERIOD ENDED nrcwm-,a 31,2022 .
el TN ' eI Decz022 o June2022
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 Other parties : 7,484,100 7,641,229
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: GENER.AL INVESTMENT & SX'.CURITIE‘E (l’lll\’ATE) LlM[TED

NOTES TO THE FINANCIAL STATEMENTS g
FOR THE PERIOD ENDED. DLCEMBFRJI 2022 "
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GENERAL INVI&S"I MFNT&SF(‘URII!L&{PRWATE} LlMl i D i
- NOTES TO THE FINANCIAL STATEMENTS . b s T : S
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14.2 Issued, wihcrihcd and pmd-upshnrempltal S : 5 &
O e 202y il : S M T R T e S !
790,450 799,450 ' Ordinary Ak of Rs. 100 sach, issued for cash | 79,945,000 L 79945000,
"14.3 Sharéholders holding 5% or m‘nréono_:al sharcholding : B e Lt 4
: s S s 5 umber of Shares | Percentage TR el
i oy : A AT P P 2002 [ 20 T e 1 S e p
e s e R O 740,845 740,845 . 0267% ., - 9267%
V1S DIRECTORSLOAN v | 15"l AT e W S e B e R e e
"' Director’s Loan - b gy iy 15.1 D zumaozﬁ i -zn;nn,ozﬁ: S :
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" Legal and Professional charges S A e T e T O e SR GG 500949 '
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D A A M Dl ; AR e G e T 1T 4RT AT R0 BT '
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